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CTpaTterusi BHyTpeHHero pbiHKa
OeBanbBaums HOH-cTON

BaHk Poccun BO BTOPHUK BO3epKarncst OT 04epeaHoro paclumpeHust kopygopa konebaHun kypca pyons k 6MBantoTHown
Kop3uHe. Bonbllylo YacTb AHA poccuinckas Baniota Toprosanacb Ha ypoBHe 35.82 OTHOCUTENbHO KOpP3uHbl. OGopoT
B CeKLMM TOproB py6nb-gonnap ¢ pacdetamu 3aBTpa coctasun okono USD6 mnpga; no oueHkam aunepos, baHky Poccum
npuvwnock npogatb He MeHee USD3 mnpa. Ho yxe ¢ Hayanom ToproB B cpefy ocnabneHwe pybnsi mpoaormkumnocs.
Kypc poccuiickon BantoTbl kK GUBantoTHON KOp3vHe cHu3uncs o 36.26, a HoMmMHanbHbIN Kype pyons Kk gonnapy 4ocTur
31.57 pyb.

CtaBku NDF curHanuaupyloT o ganbHenwem ocrnabneHuu pyons

OxupgaHusa panbHemwWero CHWKEHWst Kypca pybns ycununucb B Hadvane Hedenu, 4YTo COOTBETCTBYHLMM 06pas3om
oTpasunocb Ha auHamuke ctaBok NDF. Bo BTOpHuk kpaTkocpoyHble ctaBku NDF Beipocnn Ha 300-400 6. n., a cTaBka
Ha 1 mecsu no utoram AHa coctasuna 45.0%. CTaBku OEHEXHOro pbiHKa B NepBoi nonoBuHe AHA coctasnanu 8-10%,
CHU3MBLUUCE A0 7-9% K KOHLYy TOproBomn ceccuu. NpuBnekaTb 3avMMCTBOBaHUSI MO TaKOW LieHe CnocobHbl 6aHkM nepBoro
Kpyra, umerolme Hambornee LWMPOKUA JOCTYN K pedwmHaHcupoBaHuio BbaHvka Poccun. [na ¢wHaHCOBBIX MHCTUTYTOB,
He nMerLwmux JocTyna K «okHy baHka Poccumny, ctaskn PEMNO coctaBnsiioT He meHee 11-13%.

Cnpoc Ha UHCTPYMEeHTbI pecpmHaHcupoBaHus BaHka Poccum Bbicok. B yem npuumnHa?

HecMoTps Ha HU3KYIO MHBECTULIMOHHYIO aKTMBHOCTb Ha pbIHKE pybneBbix 0bnvraumin n oTCyTCTBME KPYMHbIX HAMOroBbIX
nnatexen B 6nuxarilee Bpems, CNpoc Ha pyoneByl NUKBUMOHOCTb, Npeanaraemyto baHkom Poccun, octaeTcs BbICOKUM.
Bo BTOpHWMK OaHku 3aHanu y perynatopa okono 376 wmnpg py6., 102.6 mnpg py6. M3 KOTOPbIX MpULLIIOCH
Ha 3aMMCTBOBaHusi B pamkax cemugHeBHoro PEIMO. Kpome Toro, 6aHku ropasfo akTvBHEE y4acTBOBanM B ayKLUOHE
6e33anoroBoro KpeauToBaHWsi CPOKOM Ha nsATb Hepenb. O6beM npefocTaBneHHbIX cpeacTs goctur 128.8 mnpa py6b.
(mpw numuTe B 150 mnpa py6.), a cTaBka Ha aykumoHe coctaBuna 12.96%. Ha Haw B3rnsag, o6bACHWUTL CTOMb KPYMHbIE
3aMMCTBOBaHUA y perynatopa B Havane roga MOXHO TOMbKO MOBbILEHHOW aKTMBHOCTBIO Ha BanoTHOM pPbIHKeE.
MbI nonaraem, 4To cpeacTBa, NonyyeHHble oT baHka Poccun, Tak unm nHade, UCnonb3yroTcs A4S HapalmBaHUs No3vuuii
B MHOCTpaHHOW BarntoTe.

PbIHOK o6nuraumi: PyCCKue npucmMmatpmuBaroTCa K NOKynkam, MHOCTpPaHUbl npoaarT

Ha pblHke pybneBbix obnurauuin ToproBble O6GOPOTHI MO-MPEXHEMY HEBbLICOKW, W CuTyauus Bpsg Ny npetepnut
CYyLLECTBEHHblE M3MEHEHNA A0 3aBepLUeHns nepuofa 3HauuTenbHOW AeBanbBauuy HauMoHanbHoW BantoTel. OCHOBHas
aKTUBHOCTb COXPaHSAETCs B BbiMyCKax NepBOro 1 BTOPOro 3wenoHoB. OCHOBHbIE YYaCTHUKN TOProB — POCCUINCKNE BaHkK,
umeroLme 0octyn Kk pepmHaHcupoBaHuio B baHke Poccumn. Bo BTOpHMK Obin OTMEYEH MHTEepeC Ha MOKYMNKy B BbiMyCkax
PCK-2, ®CK-5, OlK-5, BTE 24-3, TI'K-10-2, psge obs3aTenbCcTB pernoHanbHbIX onepaTtopoB cBA3W. OuHaMuky nydiie
pbliHKa npodeMoHcTpuposan Bbinyck XK® BaHk-2, pocT KOTMPOBOK koToporo npesbicun 1 n. n. (o 93.0). MHocTpaHHble
YYaCTHUKM pblHKa B YCMOBUSIX AeBalibBaummn pybns cTpeMaTcs 3akpbiTb CBOM NO3ULUM HA HENWKBUOHOM pbiHKE. B cBA3n
C 3TUM BYepa okasanucb nog gasneHnem kotuposkn PCXB-2. [IMHamuKy Xyxe pbiHKa MNPOAOIMKaeT AeMOHCTpMpoBaTb
BbINyck [a3-cpurHaHc-1, KOTUPOBKM KOTOPOro B Npeaasepun odpepTsl (BocbMoro despans) He npesbiwatoTt 80.0.

MockBa HauMHaeT

Mocne ponroBoro nepepbiBa CErofHA COCTOWUTCA MepBas MNOMbiTKa PbIHOYHOIMO pas3melleHus pybnesbix obnurauunin.
MepBonpoxoguem cTtaHeT MockBa, KOTOpasi MPeanioXUT yyacTHUKaM pblHKa rogoBble obsisaTenbctBa MockBa-59.
O6bsABNEHHbIN OpueHTUp No goxogHocTu coctaenseT 14.0-14.5%, 4To BNOMHe COOTBETCTBYET TEKYLUUM PbIHOYHbLIM
ypoBHAM Ans obnurauuii nepsoro allenoHa. bonee Toro, npemus kK conoctaBuMbIM MO Atopauumn Bbinyckam [asnpoma
n JTIYKOWINa moxeT coctaBuTb okorno 200 6. n. Mo BkntodeHun B JlombGapAHbIA CMCOK HOBbLIM MHCTPYMEHT MOXET ObiTb
MHTepeceH GaHkaMm, NMeroLMM JOCTYN K «OkHy BbaHka Poccun». B aykumoHe MoxXeT npuHATL ydactne n BOB, nvetowmn
MaHOaT Ha MHBeCcTMpoBaHue cpenctB doHaa HauumoHanbHoro 6narococtosiHus. [Mpegnaraembii o6bem Bbinycka
coctaBnseT 15 mnpg pyb., HO opraHM3aTopbl NMPOrHO3UPYIOT, YTO YPOBEHb cnpoca He npesbicuT 5.0 mnpa py6.
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CTpaTervm BHELUHEero pbiHKa
B oxnpaHuu gaHHbIX NO PO3HUYHbLIM Npoaaxam

AmMepukaHCKkuin (OOHAOBLIM PbIHOK EMOHCTPMPOBan pasHOHanpaBneHHY AUHaMUKY, 3aKpbiBLUMCL Ha ypoBHe, 6nnskom
K Hynto — nHaekc S&P 500 npubasun 0.18%. CerogHsiluHMe OaHHbIe MO PO3HMYHBIM npodaxam B CLUA, ckopee Bcero,
OKaXyT OaBrieHne Ha oHaoBble mMHAeKkcbl. Bmecte ¢ Tem, goxogHoctn KO CLUA, koTopble BYepa NpakTUYeCKu
HEe U3MEHUINCb, CErOAHSI MOTYT CHU3UTLCS Ha (DOHE OXMAAHWIN MITOXUX 3KOHOMUYECKNX AaHHbIX.

B. BepHaHke: 6opbba ¢ KpM3ncoM npopoMmKaeTcs

masa ®PC CLUA B. BepHaHke Buyepa B BbiCTynneHuu B JIOHOOHCKOWM LLKOME 3KOHOMWKM 3asBun, 4to y ®PC ectb
MOLLHblE (DMHAHCOBbIE MHCTPYMEHTbI Af11 BOCCTAHOBIIEHUS] SKOHOMMKM AaXe B YCIOBUSIX OIM3KMX K HYIHO YYETHbIX
CTaBOK, M UX CMEKTp MOXeT ObiTb paclumpeH. B yacTHOCTU, KpoMe dmcKanbHbIX CTUMYFIOB, HAa KOTOPbLIX HacTamBaeT
npeangeHt B. Obama, no MHeHuw r-Ha bBepHaHke, HeoGXxoOMMO nNpoJoMKaTh OKa3biBaTb MOAAEPXKKY OaHkam.
I'-H BepHaHke Takke nogyepkHyn, 4yto ®PC oxuaaeT, 4To B Gnuvkanwen nepcnektnse MHMNAUMOHHbIE puckn ByayT
HU3KMMU, U NonaraeT, YTO Takasi TEHAEHUNS COXPaHUTCS U B AanbHENLWeM.

FepmaHusa onoGpMna oqepe.quFl nnaH noganepXxKnu 3KOHOMUKH

MpaBuTenbcTBO MepMaHumM cornacoBano o4YepefHOW MnaH Mo NOAAEPXKE SKOHOMWKW, npeanonaralolwmii BelaeneHue
EURS50 mnpa (2% BBI) B TedyeHne 6nvxanwnx aByx net. NnaH npegycmaTtpusaeT cregyowme Mepbi:

° CHWXeHne HanoroBoro GDEMEHVI A5 KOMNaHWIA N YacCTHbIX NnL;

e  VHBecTULMM B pasBuTME MHDPACTPYKTYPbI CTpaHbl, 0GpasoBaHune, B TOM YMACIIE PEMOHT U CTPOUTENLCTBO LLKOS
U OpYrux y4ebHbIX 3aBefeHuit;

e KomneHcaumsi 4acTu pacxOfoB KOMMAHUM M HaceneHus Ha CTpaxOBaHWE >XW3HW, a Takke npenocTaBreHue
manoobecneveHHbIM cembam no EUR100 Ha kaxpgoro pebeHka. Bnagenbubl aBTomobunen cMoryT nonyynTb
oT rocygapctea EUR2500, ecnn B HblHEWHEM roy OTKaXKyTCHA OT e€3[dbl HA MaluMHax cTaplle OeBATU neT
M KyNaT Npy 3TOM HOBblE aBTOMOOMN.

Tem He meHee, cam no cebe 3TOT NnaH, CKopee BCEro, He peLunT KpynHenwyto npobnemy NepmaHumn Ha AaHHbLIA MOMEHT
— cnag obbemoB akcnopTa. M3-3a rmobanbHOro 3KOHOMWYECKOTO Kpuanca HabmiogaeTcs CHWKEHWe BHELUHero crnpoca
Ha ToBapbl repMaHCKOro MPOM3BOACTBA, Takne Kak aBToMobunn 1 cTaHku. FepmaHnsa CylwecTBEHHO 3aBUCUT OT 3KCNopTa,
YPOBEHb KOTOPOro ynan B Hosibpe 4o MuHumyma ¢ 1990 r.

Poccnincknim cerMeHT He aKTUBEH

B cermeHTe poccumnckmx eBpoobnurauuii akTMBHOCTb OCTaeTCs HU3KOW. BMecTe B TeM, MHTEpeC Ha MOKYMKY Mo-nNpexHeMy
NPOSIBNSAT POCCUICKME MHBECTOpbl. KOoTMpoBkM cyBepeHHoro Bbinycka Poccus 30 HeMHOro cHuaunuchb Ao ypoBHS 91
(noxogHocTb 9.36%). CoxpaHsieTcs cnpoc Ha €eBpoobnurauum 3MUTEHTOB C XOPOLUMM KPEeAMTHbIM KayecTBOM —
asnpoma, BTB, TpaHcHedTn, THK-BP. BmecTe ¢ Tem, npu HU3KMX O6bEMax TOProB LEHOBbIE YPOBHW GOMbLUMHCTBA
KoprnopaTuBHbIX 0693aTeNbCTB BYepa HE U3MEHMUITUCH.

EMBI+ Global 3934 -0.31 0.49 1.91 670.0 4.00
ApreHTuHa 49.7 -0.77 443 2.20 1646.0 -1.00
Bpasunus 651.0 -0.21 -3.10 -20.2 446.0 1.00
Mekcuka 3825 -0.32 -1.30 -4.99 372.0 4.00
Poccus 411.2 -0.65 2.59 10.6 684.0 12.0
RUBI CORP 145.2 0.57 498 7.23 1513.0 -8.00
IOAP 152.6 -0.92 4.47 6.83 466.0 18.0
Typuusi 279.2 -0.29 0.40 1.12 520.0 3.00
YkpanHa 115.8 2.11 6.87 7.95 2624.0 -68.0

McToynmk: Bloomberg
Onecs YepodaHuesa
TenegoH: 783 5693
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HBY nnaHupyeT perynsapHo o6bABNATbL KPAaTKOCPOUHbIe OPUEHTUPbI Kypca FPUBHbI

Mo coobueHno areHTcTBa WMHTEpdakc, pykoBoauTeNb rpynnbl COBETHUKOB HauumoHanbHoro G6aHka YkpauHbel (HBY)
B. NlutBuukuin 3asiBun, 4Yto HBY HamepeH perynsipHO OOBbsIBNSITb KPATKOCPOYHbIE WHAMKATUBHLIE OPUEHTUPLI Kypca
rpuBHbl. OH Takke coobLwmn, YTO perynaTop nnaHupyeT Gomnee akTMBHO MPOBOAUTbL MHTEPBEHUMU U ByaeT ob6baBnATb
00 nx pasmepax HakaHyHe (paHee aTa MHdopMauus obHapogoBanack B AeHb MHTepBeHUuu). Mbl cumtaem, 4to 6aHk
no-npexHemy pacrnonaraet onpegeneHHbIMU pe3epBamMu, YTobbl CrnaxvwBaTb KPaTKOCPOYHbIE CKayky BamTHOrO Kypca
(nogpobHee cMm. «O630p pbiHKa 00/1208bIx 0b6s13ameniscme» oT 13 saHBaps). C Hayana roga HBY BbIxoaun Ha BantoTHbIN
PbIHOK NMPaKTUYECKM Kaxabli AeHb, NpodaBas gonnapsl CLUA no kypcy 7.7-8.3 rpH. Buyepa perynatop npoBen o4epeaHoi
BamnoTHbIA ayKUMOH C LIeHOM oTceveHust 7.86 rpH. 3a gonnap (pblHOYHBIA KypC Ha KOHel AHsA cocTaBun 8.8 rpH.
3a gonnap). Kpome Toro, 6bino o6bsiBneHo, 4to cerogHs HBY ByaeT npogaeats gonnapbl no kypcy 8.4 rpH.

Mo Hawemy MHEeHVIO, B CMOXUBLLUENCA cuTyauuu WHTepBeHuun HBY sBnstoTcss 060CHOBaHHLIMK B KPaTKOCPOYHOW
nepcnekTuBe, MNOCKONbKY NMO3BOMAT CMSMYUTb BO3MOXHbIE pe3kue KorebaHus BanTHOrO Kypca, Kak 3TO MPOUCXOAMIIO
B cepeauHe paekabps 2008 r. Kpome Toro, Gonee npos3payHas MONMTMKa perynstopa MOXeT cTaTb MO3UTUMBHBLIM
NCUXONOrMYeckum (akTopoM, KOTOPbIN MOXET CTabunuanpoBaTb BastoTHBIN PbIHOK B CBETE TOro, 4To B Aekabpe
OTTOK YacTHbIX BKragoB npogorkunca (obbem genosutoB chuanuy cokpatuncs Ha 1.6% Kk npeabigywiemy mecsuy).
OpHako B uenom HBY mano uto MoxeT caenaTh, YTobbl caepkaTtb ocnabneHne rpMeHbl HA POHE 3HAYMTENBHOMO cnaja
NPOMBILLIIEHHOTO NPOM3BOACTBa U AeduuuTa CHETOB TEKYLUMX onepauui u onepaumn ¢ kanutanom (USD1.6 mnpg
1 USD1.7 mnpa cooTBeTCTBEHHO B HOsOpe 2008 r.).

AHacmacusi ['onosay
TeneghoH: +38 (044) 492 7382



AreHTcTBO S&P noHusuno pentuHr MNasnpombaHka o BB+

PenitnHrosoe areHtctBo S&P 13 AHBapsa noHusmno pewtuHr MasnpombaHka ¢ BBB- go BB+, coxpaHuB nporHos
«HeraTuBHbIA». CornacHo npecc-penuay, OCHOBaHMAMU Afs TaKOoro pelueHust ctanu: 1) peskoe cokpalleHue 4oX0O0B
B pe3yrnbTaTe KPYMnHbIX YObITKOB OT TOProBbIX Onepaumii, YTO OKasblBaeT AaBreHne Ha AOCTaTOYHOCTb KanuTana 6aHka;
2) NoBbILWEHNE YPOBHA KPEAUTHBIX PUCKOB, CBSA3AHHBLIX C y4acTMeM B MeponpuaTUsAX MpaBUTenbCTBa MO NOAAEPXKKE
3KOHOMMKMK. B TO e BpeMmsl, areHTCTBO OTMeYaeT, YTo Mo-npexHeMy cuntaeT asnpombaHk opraHu3auuen, cBA3aHHON
C rocygapcTBOM, M y4uTbiBaeT NOAAEPXKKY CO CTOPOHbI MpaBuTenbcTBa W asnpoma, B CBA3W C YeM JONTOCPOYHbIN
KpeaWTHbIA PerTUHT B6aHKa Ha TPU CTYMNeHM BbiLLe OLEHKM ero CO6CTBEHHOW KpeamTocnocobHocTu.

B onpepeneHHon Mepe Mbl pasgenseM MHEHVWe PEWTUHIOBOTO areHTCTBa: B HbIHELUHEW PbIHOYHOW CcuUTyauum
MasnpombaHk mmMeeT Gonee crabyt no3vuuio no cpaBHeHuto co CGepbaHkom u BTB wu3-3a Gonee BbICOKOWA
KOHLIEHTpauMM akTMBOoB M naccuBoB. Mbl Takke cumMTaem, 4yto areHTcTBO S&P morno 6biTb BecbMa 06EeCcnokoeHo
yyactuem [asnpombaHka B cnaceHun 6aHka KUT PuHaHC, XOTS 3TO M He oTpaxeHo B npecc-penuse. Kpome Toro,
TO ob6cToATENBLCTBO, UTO [a3npomy 6Gonblue He NpPUHAONEXWUT KOHTPONbHbIM MNakeT akuumi [asnpombaHka, BecbMa
HeraTVBHO OLIEHMBAETCH KaK PEWTUHIOBbIMW areHTCTBaMu, Tak U MHBecTopamu. B To e Bpems, dakTop NoaaepKku
no-npexHemy oCTaeTcsi KMYeBbIM AN KpeauTHoro npoduns 6aHka.

Mo HaweMmy MHeHWto, areHTcTBo Moody’s Bpsig N 3aiMET CTOJb XK€ HEeraTvBHYK MO3WLMI0 B OTHOLUEHUW KPELAUTHBIX
penTuHroB lasnpombaHka — OHO TPaAMUMOHHO yAenseT ropasfo 6Gonblie BHUMaHUS aKTopy rocyaapCTBEHHOM
noadepxkn. Takum obpasom, Mbl nonaraem, 4to B TeyeHMe Gnxkalwmx MecsueB 6GaHK COXpaHWT CBOW cTaTyc
opraHu3aumm ¢ peiTrHramMmm MHBECTULIMOHHOTO YPOBHS.

UTto KacaeTcs BO3MOXHbIX MOCNEACTBMIA OAaHHOrO OOBOSIbHO paguKanbHOro Lwiara S&P ans Opyrmx noAKOHTPOJIbHbIX
rocygapcrtey ©aHKOB, HaLUM OCHOBHbIE cooGpa»(eva npueeaeHbl HXe:

e Mbl He oOXugaeM HeratuBHbIX PEWTUHIOBbIX [OEWCTBUM B  OTHOLWEHUM 6aHKOB, HenocpeacTBEHHO
KOHTponupyembix rocygapcteBom (CbepbaHk, BTB, PCXB), ecnu Tonbko S&P He pewuT npoaomkntb
HeraTMBHbIE LLAry B OTHOLLEHUN CYBEPEHHOIO penTuHra Poccuu;

° BbaHk MockBbl He MMeeT perTuMHra OT areHTCTBa S&P, 1 ero geaTenbHOCTb 3HAYMTENBHO MEHbLUE CBsi3aHa
C pblHKaMu Kanutana, Nn0O3TOMY Mbl CHUTaEM, 4YTO ero PENTUHIM BPSA N NOCTpagatoT;

e TpaHcKpegntbaHk MOXHO cuuTaTh Hanbonee 6nmuskMm aHanorom asnpombaHka C TOYKM 3PEHUSt OCHOBHbIX
HeraTuBHbIX (aKTOpoB, ykasaHHbIX S&P. Ho, npuHumas Bo BHMMaHue, 4to TpaHcKpeauTtbaHk koHTponupyeTcs
rocynapcteom (4epe3 PX[) n umeeT 3HaumTenbHo Gonee HU3KMIA ypoBeHb peilTuHra (BB), noHwkeHue
€ro pevTuHra, Ha Hall B3rnsa, MeHee BeposTHO.

Makcum PackocHos
TenegoH: 725 5227

OnepauunoHHas ctatuctuka PXK[ 3a aekabpb

Komnanua PX[O 13 sHBapsi onybnvkoBana oduumManbHylo OrnepauuoHHYyl cTaTtucTuky 3a aekabpb u Becb 2008 r.
Mo utoram roga norpy3ku cHU3Unuce Ha 3% Ao 1304 MnH ToHH. py30060poT, HanpoTKB, BelpoC Ha 5%. o HekoTopbIM
nokasatensm npou3BOACTBEHHON 3(PPEKTUBHOCTU, TaKMM Kak NPOU3BOAUTENBHOCTb JIOKOMOTUBOB U CpedHee Bpems
obopoTa BaroHa, 3aperncTpupoBaHbl HEKOTOpble He3HayuTemnbHble YMyYleHUs, KOTopble, OAHAKO, B HbIHELIHUX
YCrOBUAX BPAA MU CTaHYT BaXHbLIMW.

YTto Gonee cylwecTBeHHO, MO MToram Aekabps Mmorpysku cokpatunuce Ha 26.3% k aHanormdHomy nepuogy 2007 r.
(komnaHnsa ykasbiBaeT, YTO MO KAMEHHOMY YTIIH0 CHMKEHME COCTaBuIno 7%, no HedTn u HedTenpogyktam — 9%, No KOKCcy
— 11%). 'py3oobopot B gekabpe cokpatuncs Ha 15.1%. PocT cpegHel OanbHOCTU MEPEBO30K MOXET B MNepBOM
NpubNXeHNN NokasbiBaTb, YTO BHYTPEHHME NEPEBO3KM COKPATUITUCh CUITbHEE, YEM IKCMOPTHbIE.

B kommeHTapusix B cerogHsiluHel razete PBK Daily HeHa3BaHHbIA MCTOYHMK B KOMM@HUN OTMETW, YTO B KOHLE Aekabpsi
OVHaMnka OGBEMOB MOrpy3KM yny4ylnnacb MO CPaBHEHWIO C Hayanom Mecsila, YTO LOJPKHO MO3BOMUTb KOMMaHuu
nNpodMHaHCMPOBaTb SSHBAPCKUE KanuTanoBnoXeHUs Ha ypoBHe nopsgka 30 mnpa pyb. BMECTO paHee nnaHMpoBaBLUUXCSH
20 wmnpg py6. Takve Temnbl (PUHAHCMPOBAHUS KanBIOXEHWA MPUMEPHO COBMAdalT CO CpegHEMECSYHbIMU
KanuTaneHbIMK pacxogamu 2008 r. 1 NUWb HE3HAUYUTENbHO HWXE YPOBHS, NPeAyCMOTPEHHOro MNNaHoOM WHBECTULUIA
P>XO, koTopbii 6bin yTBEpXAeH npaBuTensctBoMm 13 Hos6pa 2008 r. OuyeBmMaHO, YTO 3Ta AOBONBHO arpeccuBHas
nonuTnka notpebyeT MCNonNb3oBaHWUSA BCEX PECYPCOB (PMHAHCMPOBAHUA, 03BYYEHHbIX MPaBUTENbLCTBOM B koHue 2008 r.
(Bkntovas 50 mnpg py6. GrogkeTHbIX cybeuaun, 42 mnpg py6. B3HOcCa B KanuTanm KOMM@HUM U pasMeLLeHne HOBbIX
obnurauun B 06beme go 150 mnpg py6.). Mbl cuntaem, 4To TeMMbl YXYALWEHUSA CAMOCTOSITENIbHOIO KpeaUTHOro KayecTea
P>K[ B aTom rogy 6yayT Bbilwe, Yem Ha npoTsbkeHun 2008 .

Memp puwuH
TenegoH: 258 7789

BenoH cornacoBan o6bLeMbl U LieHbl MOCTaBOK Ha NepBbIA KBapTan

pynna BenoH Buyepa coobwmna, 4TO B KOHLUE Mpowmnoro roga Obinv mognucaHbl COrmalleHusi ¢ nokynatensmu
0 nocTaBKax yrnsi B NepBOM KBapTarne 1 YacTuyHo Bo BTopoM kBapTane 2009 r. CornacoBaHbl 06beMbl noctaBok ¢ MMK,
HJIMK, komnaHunen «Ypanbckas ctanb», Tl Meyen u HeHa3BaHHbIM nokynaTenem mu3 KOro-BoctouHon Asuun. KomnaHus
He packpblnia COrnacoBaHHble LEeHbl, OOHaKo cerogHs raseta «BegoMoCTu» CO CCbIKOM Ha WCTOYHMKM, 6num3kue
Kk BenoHy, coobLiaeT, 4TO KOHTPaKTbl ObINK 3akntoyeHsbl No LeHe USDB5 3a TOHHY yrns.

HoBocTb yMepeHHO nos3uTvBHa AN benoHa, NOCKOMbKYy KOMMaHWs MPOAOIMKUT paboTaTb NpPakTUYEecKn C MNOMHOW
3arpyskon. Ha Haw B3rnsag, cTeneHb 3arpy3kM MOLLHOCTEN OYeHb BakHa AN YrofbHbIX NPeAnpuATURi, MOCKOMbKY
3HauMTenbHas 4acTb WX MEPEeMEHHbIX U3AepPXeK SABNSeTCs KpawHe Hernbkon — B MepBylo ovepedb 3TO 3aTparthbl
Ha nepcoHan (OQaHHble KOMMaHWM SBASIOTCA KpynHenwumMu paboTogaTtensMu M He MOryT cokpalwiatb nepcoHan



NponopLM1oHansHO BblpaboTke B CBSI3W C coumanbHbiMy nocneacteusimMu). LieHa B USD65 3a ToHHy no3sonut BenoHy
COXPaHWUTb MONOXUTENbHYIO OnepauMoHHy0 Npubbinb, OOQHaKO, MO HAalWM OLEHKaM, TakoW YPOBEHb LeHbl GnnM3ok
K cebecTtonmocTn. 3T0 nogpasymeBaeT, YTO peHTabenbHocTb BenoHa B 2009 r. 3HauuTenbHo cokpatutcs. [Mpu Takom
YPOBHE LieHbl AEHEXHbIX MOTOKOB, reHepupyeMbiX KOMNaHuew, AOMKHO ObiTb AOCTATOMHO AN o6cnyxuBaHusa gonra
(T. e. ynnaTbl npoueHToB), HO ByAeT HeAoCTaTOYHO AN BbINNAThl CKONMbKO-HUOYAbL CYLLECTBEHHOW YacTu (pMHaHCOBOW
3afosmkeHHocTU. Takmm obpasom, komnaHna ByaeT NONHOCTbIO 3aBMCETb OT AOCTyNna K peduHaHcmpoBaHuio. B crnyyae
ecnn benoH He cmoxeT pewunTb Npobremy Jonra CamoCTOATENbHO, Mbl CYMTaeM, YTO eCTb BbICOKas BEPOATHOCTb,
yto MMK npuo6bpeteT octaneHble 50% B komnaHun Onarbay Enterprises, koHTponupytowen Mpynny BenoH.

B oTHOLIEHMN KpYNMHENLUMX YromnbHbIX KOMMaHWi, Taknx kak Pacnagckas u Meyen, Mbl oTMe4YaeM, YTO OHU obnagatoT
Gonblue cTeneHbld rMbkocTn (bonee HWU3KME WM3OEPXKKWU, Nydwnid JocTyn K peduHaHcupoBaHuio y Meyena, Gonee
ycTon4MBoe (h1HaAHCOBOE MOMoXeHue y Pacnagckor) U MoryT nonbiTaTbCsl YyCTaHOBUTL Gonee BbICOKME LieHbl, paboTas
C MeHbllen 3arpysko MouHocTen. Mo uHpopmauun Steel Business Briefing, aBcTpanuiickme npounssoauTenu
M SINOHCKME CTanbHble KOMNaHuM obcyxaatoT AUCKOHT K ueHam 2008 r. B USD100-135, yto npegnonaraet 3Ha4YUTENbHO
bornee BbICOKUI YPOBEHb LIEHbI KOHLIEHTpaTa kokcytowerocs yrnsg —USD150 3a TOHHY — MO cpaBHeEHUIO ¢ LeHon BenoHa
(USD65 3a ToHHy). No Mepe Toro kak npom3BoAcTBo cTtanu B Poccun ByaeT BoccTaHaBnNmMBaTbhCH, LieHbl Ha yronb 6yayT
YKPennAaATbcs. TeM He MeHee, Mbl eLle pa3 NoBTOPSIEM, YTO ANs KOMMAaHWIA B HACTOSALLMIA MOMEHT 06BbEMbI MPON3BOACTBA
He MeHee BaXHbl, YEM KOHTPaKTHbIE LiEHbI.

AHOpel Mapkos
TenegpoH: 725 5229

Kats ManocheeBa +7 495 258 7703

MpepnBapuTenbHas oueHKa nnaTtexHoro 6anaHca 3a 2008 r.

BaHk Poccun 13 sHBaps npeactaBun npeaBapUTENbHYIO OLEHKY COCTOSIHUSI MraTexHoro 6anaHca cTtpaHbl Mo utoram
2008 r. Mpocuunt cyeTta Tekywmux onepaumn coctasun USD98.9 mnpa no cpasHeHuto ¢ USD76.2 mnpg B 2007 .
AkTuBHOE canbgo BHewHen ToproBnu B 2008 r. gocturno USD176.6 mnpa, uto Ha 35% Bbiwe, 4eM rogoMm paHee
(USD130.9 mnpg). 310 0bycnosneHo poctom akcnopTa Ha 32% go USD469 mnpg (npotus USD354 mnpg B 2007 r.),
4YTO CTano BO3MOXHbIM Npexae Bcero brnarogaps yBenuyeHuo cpegHen ueHbl Ha HedbTb Ha 36% (B npeablgyLliem rogy
3KkcnopT BbIpoc Ha 17%). Umnopt B 2008 r. coctaBun USD292.5 mnpa, 4to cootBeTcTBYeT pocTy Ha 31% —
3TO HECKOMBKO HbKe, NoKasaTensi, 3aperncTpMpoBaHHOro rogom paHee (36%).

YucTbin otTok kanutan us Poccun B 2008 r. coctasun USD130 mnipg, Toraa kak B 2007 r. YMCTbIN NPUTOK KanuTana obin
paBeH USD83 wmnpg. OTTOK cpeacTB npov3owen B OCHOBHOM B YETBEPTOM KBapTane; Mo uToram nepBbiX Tpex
kBapTanoB 2008 r. yictoe noctynnenne kanutana gocturno 0.6 mnpa. B oktsibpe-aekabpe 4MCTbI OTTOK CpencTs
13 6aHkoBcKol cucTembl coctaBun USDS56 mnpg, a M3 koprnopatusHoro cektopa — USD74 mnpg (c yyetom owmbok
1 MpOMyCKOB).

MN3-3a BercTBa kanuTana u CoKpalleHus cyeTa TeKyLumx onepauui B YeTBepToM kBapTane 2008 r. Banosble BantoTHbIE
pe3epBbl cokpatunuce Ha USD45 mnpa no cpaBHeHuto ¢ koHuom 2007 r. B okTabpe-gekabpe pesepBbl CHU3UUCH
Ha USD131 mnpa, 4To npakTMYeckn COOTBETCTBYET YUCTOMY OTTOKY CPEACTB M3 YACTHOrO cekTopa.

Mbl oxugaem, 4TO OTTOK KanuTana B nepBom keapTane 2009 r. npogomxuTcsi, HO 6onee MeaneHHbIMU TeMnamu,
Yyem B 4yeTBepTOM kBapTane 2008 r. Canbgo TeKyllero cyeTa B siHBape-mapTe, BEPOSTHO, CTaHeT oTpuuatenbHbIM
1 BygeT 3aBuceTb OT BantoTHON nonutukm baHka Poccnn. O6bem BanioTHbIX pe3epBOB NMPOAOIDKUT COKpaLLaTbCs.

MokasaTenun nnartexHoro 6anaHca Poccun

LED wmpd 2007 2EA] 9 pec. 2003 4 k. 2001
GYET TERYIUMK O MEPALHH 6.2 %9 o5 &1
ToproBeH GanaHe 1304 176 6 154.4 222
SwcnopT 544 465 1) 33T 953
HmnaopT 2235 2925 -218.3 732
GYET OMEPALA € K IATAN0ON M ¥ HI HCOBEI MM 1M HCTPYME HI MK &9 -1X4 13 127
[0y JAPCTEEHHRIN CERTOR 0.2 145 -5k -4
CfasaTekCTES B 121 -4 -1
DETHERI 6.7 25 16 04
BaHKOECHHH CEKTOR 455 574 A2 56 2
OAAsaTebCTES 704 4.0 3FA -28.1
JETHERI -25.1 -Biki.4 -38.3 -25.1
KiopnopaTMEHEIR CekTop 495 -S7.0 T4 -G48
CfAsaTeNbCTES 1447 0.6 992 G 6
[MpAMbIe HHOCTPAHHBIE MHEECTHUMK B Poccumn 47 1 a7 522 6.5
JETHERI 451 147 B 413 563
YULTLIE DUMDRA M PO IVCRA 132 143 6.4 494
Hzmene B4 EANOTHAX pezepEoE [+ — pocT) 145 .9 453 857 -13.0

Hetonnm: Eane Focom

Enena LLlapuriosa
TeneghoH: 258 7770 x4660



MuHucTepcTBO (hbHaHcoB Poccum moxeT nepecuutatb napameTpbl 6tomakeTa Ha 2009 r.

mcxopaa us ueHbl Hedptn USD32 3a 6appenb

AreHTCcTBO VIHTEphakc coobLyaeT Co CCbINKOM Ha UCTOYHUKK, Bnnskue Kk MuHucTepcTBy mHaHCOB, YTO MUHGUH MOXeT
NpOBECTU NepepacyeT napamMeTpoB deaepansHoro GlomkeTa Ha TeKyLWMn rog Mcxogd U3 MnporHo3a CpefHew LeHb
Ha HedTb Ha ypoBHe USD32 3a 6appenb 1 cpegHerogoBoro kypca 34 py6. 3a gonnap CLUA.

B pekabpe 2008 r. MuHUCTEPCTBO 3KOHOMMUYECKOTO PasBUTUS OMyGNMKOBANO HOBBIA MPOrHO3 3KOHOMMWYECKMX
nokasatenen, 6a3oBbIf CLeHapuii KOToporo npegycmatpuBaeT ueHy Hedtu USD50 3a Gappenb v BamnoTHBIA Kypc
31.8 py6. 3a ponnap CLIA. MNpn nepBoHavanbHoM pacdeTe GiomxkeTa (B ceHTsiope 2008 r.) Obina Mcnonb3oBaHa LieHa

HedTn USD95 3a 6apperns.

Mo Hawmm oueHkam, npu UeHe Ha HedTb Ha ypoBHe USD32 3a 6appenb gecdunumnt degepansHoro brogxeta B 2009 r.
pocturHeT 4.7% BBI1. Mo AaHHbIM MuHUCTEpcTBa SKOHOMMYECKOrO pasBuTUSA, Npu cpedHen ueHe Hedtn USDSO0

3a Gappenb 6oaxXeTHbIV AeduunT coctaBut okono 2% BBI.

Enena Lllapuriosa
TenegpoH: 258 7770 x4660

JInkBugHocTb

OcTaTkv CpefcTB Ha Kop. cyeTax KpeauTHbIX opranuaaumil B LI PO (no P®), mnpa pyb. 548.9 6609 -1120 B
OctaTku CpeacTs Ha Kop. cyeTax kpeauT. opr. B LIb P® (Mockosckuit peruoH), Mnpa pyo. 355.6 450.7 951 &
OcTaTku EHEXHbIX CPELCTB KPeauT. Opr. Ha AenoauTHbIX cyeTax B LIb PO, Mnpa py6. 249.8 292.9 431 ¥
Canbpo onepauyii LIb P9 ¢ aHkoBckum cektopom, Mapg pyb. -519.6 -683.3 163.7 &
3onoToBantoTHble pesepsbl Poccuiickont deaepaumn, USD mnpa 438.2 450.8 -126 #
[leHexHas Macca, Mipz pyo. 42831 42258 573 &
Crasku no kpeauty "overnight" (% rogosbix) * 8.0/10.0 7.0/9.0 Hig -
EUBOR - 6 mecsLeB 2.67 272 -0.043 ¥
LIBOR - 6 month 1.47 151 0041 &
MosPrimeRate - 1 mecs - % rogosbix 19.4 19.8 -0.33 &
MosPrimeRate - 2 mecsua - % ronoBbIx 204 20.7 025 ¥
MosPrimeRate - 3 mecsua - % roaoBbIx 213 21.7 034 ¥
MosPrimeRate - 6 mecsiua - % rogosbix 22.5 22.7 017 &
AykumoHHoe aopa3smeltierne OBP - cpeaHeBsBeLueHHas cTaBka (% rogoBbix) 8.98 8.98 0.00 -
Mpsimoe PENO cpokom Ha 1 aeHb - cpeHeB3BeLLeHHas cTaBka (% rogoBbix)* 9.35 940 -0.051 &
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbeM caenok, Mapa pyb.** 376.9 3211 55.7 &
EUR/USD 1.3189 1.3360  -0.017 4
OdpmupansHblit kypc EUR/RUB (LIB P®) 41.4105 41,5282 012 §
OdpuupansHbiin kype USD/RUB (LIB PO) 31.2226 30.9981 022 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NocTaBKoi «cerogHs» - B MiH. onnapos CLUA 1,986.9420 2,276.0600 -289.1 &
O6bem Topros Ha BanioTHOM pbiHke (MMBB) — pacyeThbl ¢ NocTaBKol «3aBTpay - B MiH. gonnapos CLUA 5,726.7980 10,260.4330 -4 533.6 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 32.62/33.91 27.29/28.58 Hin -
O6bem Topros KopnopaT1BHbLIMIA 1 MyHULMNanbHeIMK obnuraumami (skmiodas PIIC), mapa py6.* 5.50 3.70 1.80 4
061bem BMpkeBbIX TOProB (CyBepeHHble pybreBble 3aMMCTBOBaHMS), MIpA pyb.* 0.35 0.22 012 &

* [laHHble 3a nocreaHui TOpro.bIi AeHb.
** TMo utoram aykuvoHa 3a 13.01.2009.
***[o utoram aykumoHa 3a 25.12.2008.



CblpbeBble TOBapbI

WU3meHenne W3m.3a Hepeno, W3m.3a mecsiu, W3m.3a Tpu mecsua, C Hayana rofa no ceroaHsWHUNA AeHb,
0, [ [

Mokasatenb Eamam.  LleHa % 7 % 7 % 7 % 7 %
HedhTb
BRENT USD/6pn 45.0 7.02 -1.70 -2.50 -39.9 7.70
URALS USD/6pn 445 6.31 37.0 -5.30 -40.3 5.30
MeTannsl
30m10T0 USD/yHy,. 826.1 0.50 -2.16 0.40 -1.80 -5.60
Hukenb USD/r 11275.0 5.13 -14.9 5.90 -11.9 -3.60
Cranb (ropsumid npokart) USDir 420.0 0.00 -11.6 -11.6 -40.9 -11.6
Cepebpo USD/yHy,. 10.8 1.12 -3.14 5.40 -1.50 -3.70
AnOM1HMIA USD/T 14785 -0.050 -5.92 1.20 -32.4 -1.90

MHaekc py6neBbIX KOPNOPAaTUBHbIX U MyHMLMNaNbHbIX o6nurauun PK
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JoxoaHoCTb py6neBbix obnurauum

003 25057 9770 006 1016 77 - - 097 200110 740 40817 489 BBB/Baal/BeB
003 25059 8962 050 1252 3223 - - 188 190111 610 41000 - BBB/BaallBBB+
003 25060 9963 053 729  -19504 i i 029 290409 580 41000 14635 BBB/Baal/BBB+
003 25061 9490 000 1039 091 - - 125 050510 580 42513 - BBB/BaallBBBH
003 25062 9905 000 639 010 - - 215 040511 580 27092 - BBB/BaallBBB+
003 25063 9278 000 945 0.28 - - 257 091111 620 10426 - BBB/Baal/BBB
003 26178 9056 000 1455 425 i i 085 201109 200 5 - BBB/Baal/BBB+
003 26198 8500 000 1102 033 - - 345 021112 600 42117 - BBB/BaallBBBH
003 26199 8600 000 1144 0.36 - i 309 110712 610 40291 - BBB/BaallBBB+
003 26200 9300 000 820 010 - - 389 170713 610 28784 - BBB/BaallBBBH
003 26201 %10 000 775 0,09 i i 405 161013 655 13866 - BBB/Baa2lBBB*
003 27026 9990 010 680 67.40 - - 016 110309 600 16000 - BBB/BaallBBB+
003 46002 9589 000 109 0.11 - i 245 080812 900 62000 - BBB/BaallBBB+
003 46003 9900 095 1140  -11156 - - 092 140710 1000 37298 495 BBB/BaallBBB+
003 46005 1385 000 9.8 029 - - 928 090119 - 27477 - BBB/BaallBBBH
003 46010 %05 000 774 018 - - 1240 170528 000 30000 - BBB/Baal/BBB+
003 46011 9825 000 675 017 i i 1122 200825 000 30000 - BBB/Baal/BBB+
003 46012 7001 000 742 013 - - 1345 050929 089 40000 - BBB/Baal/BBB+
003 46014 9300 000 964 002 - - 372 290818 900 586290 3800 BBB/Baal/BBB+
003 46017 6425 2785 1638 76513 - - 2499 030816 800 80000 321 BBB/Baal/BBB+
003 46018 5695 36.12 1644 79038 i i 621 241121 850 128975 285 BBB/BaallBBB+
003 46019 6499 000 7.9 028 - - 736 200319 000 26000 - BBB/Baal/BBB+
003 46020 8186 000 885 0.01 - - 1079 060236 690 117213 - BBB/Baal/BBB+
003 46021 9830 000 641 0.06 - - 674 080818 750 89137 - BBB/BaallBBBH
003 46022 9594 000 688 0.02 i i 884 190723 750 28223 - BBB/BaallBBBH
003 43001 9960 000 1057 002 - - 556 311018 1050 24099 - BBB/BaallBBB+
ABH AMPO 10 ®76 000 1281 164 B 217 T2 290310 600 2500~  AAJAaiIAA
AsTosab-1 8415 000 6622 33.87 5757 5640 100700 046 020410 1370 80 -~  -[Caall-
AK BAPC-2 9947 014 3291 90028 2550 2561 002 220109 800 1500 1193 - [Ba2/BB
AK BAPC-3 9850 000 1489 0.24 59 42 040510 119 254011 1310 3000 - - [Ba2/BB
AK BAPC-4 9850 000  14.80 023 451 414 260410 118 151013 1300 5000 - - [Ba2/BB
AGaH 1 9500 000 3698 2349 2887 2,760 027 230409 1400 600 - 1
AnbHCOUH-1 9992 000 900 0.02 440 478 280610 138 200612 876 3000 - iy
Ban/ugb-1 8024 025 14539 8234 13728 13508 040509 028 260411 1350 1000 1284 - 1B -
Batk Mociebl 09 5329 000 12543 50.11 11568 11,508 085 251100 725 5000 -~  -/Baal/BBB
BatK Mockeb-1 9710 000 1552 3.04 668 555 070809 052 20071 925 10000 -  -/Baal/BBB
Bark Mockeb-2 10046 000 082  -2649 667 732 130209 007 010213 785 10000 -~  -/Baal/BBB
Batk Co103-2 10095 000 2398 19.95 1602 1478 090409 022 051009 837 2000 - B-/B2) -
Bak Coio3-3 10000 000 1024 0.11 210 83 300409 028 020511 1010 2000 - B-/B2)
Bark Coloa-4 106.15 000 - - - - - 230211 970 3000 - B-/B2) -
B0-1 9880 180 2922  -298559 2168 2,089 008 120209 1150 500  0.00 ]
BEPP 10025 000 1000 012 57 2 072 111009 1000 575 - -~ Batl -
Bospoxaenie-1 7771 000 3712 718 2691 2655 106 030310 895 3000 - _ BB-/Bad-
BTG 08 9990 000 1239 0,03 72 317 281112 1200 30000 - BBB/BaallBBB+
BTG 09 8875 000 7496 9.72 6696 6,567 024 130409 700 10000 - BBB/Baall/BBB+
BTG 24-1 9550 350 1714 56645 776 693 131009 071 051011 975 6000 002 BBB/Baal/BBB+
BTG 24-2 10025 000 437  -1127 316 -391 160209 008 050213 770 10000 - BBB/Baal/BBB+
BTG 243 o762 034 1521 10611 678 554 090609 039 290513 6818 6000 000 BBB/Baal/BBB+
BTG4 9980 000 1006 175 24 106 018 190309 880 5000 2250 BBB/Baal/BBB+
BTG5 9889 001 1340 8.59 531 403 270409 027 171013 860 15000 338 BBB/Baal/BBB+
BT66 9755 000 1446 3.03 574 457 170709 048 060716 860 10000 - BBB/Baal/BBB+
Faanpows 10 7511 000 4000 8.92 2980 2,984 104 220210 725 10000 -  BB+/Baal-
Faanpowib-1 8638 036 1568  -2358 198 161 186 2701411 710 5000 -  BB+/Baal/-
Taanpowb-4 9980 000 1285 009 313 251 231109 082 151112 1225 20000 -  BB+Baall-
Taanpowb-5 10000 000 1258 001 281 223 301109 084 221112 1225 20000 -  BB+Baall-
I noboKc-1 9725 175 2970  -139869 2191 2076 160309 016 150310 1000 2000 - SRy
I oGaKc-Out-1 10000 000 1529 0.28 718 591 270409 028 260411 1500 4000 - Sy

Withdrawn/Baa1/
NlenstaKpeay-1 7700 000 4467 1261 348 3430 086 011209 709 1500 - 1l
EBPP 10 7163 000 2721 219 1651 1617 186 201210 650 2000 -  AAA/Aaal/AAA
EBPP 12 6383 595 2386 42074 1270 1245 263 140212 600 2000 -  AAA/AaalAAA
BancuBromGaHK-1 10000 000 1230 0.01 314 218 140909 063 150911 1200 1500 - B/
) 9946 004 1473 69.24 75 628 009 160209 839 2000 3293 - [Ba3/B+
JeHiT-3 %58 016 2214 7170 1388 1261 150509 033 09.1111 990 3000 10218 - /Bad/B+
Behir-4 9865 065 1944  -33200 1148 1024 080409 022 060410 1250 3000 - - [Ba3/B+
BeHiT-5 95.17 000 1656 184 668 617 101209 088 040613 1000 5000 - - [Ba3/B+
KEPeHKan-1 6012 1061 8388  -350479 7311 7334 099 020310 1450 2000 005 B-/B1/B-
KEPeHKan-2 8239 -318 13746 337829 12043 12817 210409 025 040412 1166 3000 108 B-/B1/B-
KBPeHKan-3 7531 040 12180  -187.38 11326 11205 230609 042 060612 1375 4000 0.8 B-/B1/B-
Keap-2 8550 -073 4332 19720 3412 3319 065 150909 1230 1000 - ~ /B2 -
Keap-3 9972 000 1403 019 525 411 040809 050 220711 1280 1500 - - IB2) -
KNT-2 9799 000 2491 2007 1707 1589 270309 018 230310 1200 2000 . Withdrawn/Caa2]
KMB-Bar:2 %50 025 2036 3479 1056 1,000 051209 085 304111 1500 3400 -  -/Baad~
KpaiiuBecTs-1 10000 000 1264 0.26 376 265 180809 054 050811 1230 600 - B~/ -
Kpeau Espona-1 9950 000 1077 012 60 25 099 030210 1000 3500 - - Bat] -
Macrepb-3 9750 000 2171 4383 1328 1204 120609 039 301111 1375 1200 - ~/~B
MEPP-2 9705 030 2853  -160.23 2059 1936 060409 022 280313 1150 3000 - - B1/B*
MBPP-3 %25 012 2605 71,66 1792 1664 300409 028 230413 1000 3000 - - B1/B+
MIN-Bakk-3 10015 000 1140 .47 347 223 020409 022 011009 1200 6000 -  BB/BallBB
MexTTpowb- 1 9998 000 1389 445 646 609 290109 004 030118 1265 3000 - BB-/B1/B
M3 Bair-1 9802 000 1467 0.76 497 434 082 171109 1165 800 - By
MIA-3 10068 068 232  -583.17 534 635 090309 012 240212 795 1500 4898 - Ba2] -
MVA-4 9500 000 1740 3.05 799 718 221009 072 011045 900 2000 - - /Ba2/ -
MIA-5 10500 000 072 478 807 920 300709 050 170744 1030 2000 - - Ba2/ -
MKE-2 9200 000 3808 19.42 2964 2840 039 040609 1150 1000 - ~/B1/B
MKB-4 9700 100 3232 73424 245  233% 240309 017 150311 1150 2000 - ~/B1/B
Moi a2 10000 000 1555 0,07 192 154 174 211210 1500 1000 - - IB3) -
Mockon5-2 9998 000 1279 0,68 521 432 180209 010 150211 1250 3000 - ~/~B
Mockom5-3 9003 000 3917 2085 3062 2942 180609 042 120643 870 5000 - ~-B
Homoc7 %605 104 2031  -30327 1177 1,06 042 160609 925 3000 - - /Ba3/B+



HonroBoi
MHCTPYMeHT

fata [iopa- [lata CraBka O6bem O6bem | KpeauTHbIi

Loxoa- Wam.3a  HomuHanbHbIN 3
e neHb cnpan Zcnpag odepTbl LMA NOralleHUs KynoHa Bbinycka TOProB (s&';’m?:dry'sl

% 6.n. 6.n. 6.n. ner %  MAH.py6. MAH.py6.| Fitch)

HOMUWHana

Homoc-8 99.12  0.00 19.17 26.75 1,068 24.02.09 16.02.11 3000 -- [Ba3/B+
Homoc-9 95.75 -2.22 21.55 631.00 1299 1179 24.06.09 043 14.06.13  9.75 5000 - -- [Ba3/B+
HC-®uHarc-1 102.00 0.00 7.02 -4.51 -132 -258 26.05.09 036 250511 1275 2000 = - B3/ -
HOK-3 87.48 -2.42 77.89 1616.67 6975 6,847 06.05.09 0.29  03.06.11 13.00 2000 1.06 B-/B2/ --
MepBobark-1 95.04  0.00 26.49 7.73 1786 1,668 06.07.09 045 29.06.11 12.75 1500 = --[B3/ --
leTpokommepL-2 93.70 -0.05 20.49 15.55 1140 1,041 0.61  31.08.09 850 3000 - B+/Ba3/ --
lMeTpokommepu-4 93.00 -2.00 28.51 574.23 1983 1,867 08.0709 047 06.07.11  9.99 3000 0.01 B+/Ba3/ --
MPBB-5 9245 -030  41.86 187.11 3370 3,243 029  29.04.09  8.69 1000 - -/ -- [B-
[Mpomcs6-5 97.48 0.00 16.18 6.17 785 659 26.05.09 035 17.05.12  7.99 4500 = BB-/Ba2/B+
Ipomce6-6 98.39  0.00 13.81 2.36 522 403 25.06.09 044 17.06.13  9.50 5000 - BB-/Ba2/B+
M4YPB-1 92.00 0.00 91.60 170.04 8384 8271 13.03.09 0.16  09.03.11 12.50 1250 = - [B3/ --
PABOBaHk 17 74.50  0.00 11.84 0.12 -459 -518 6.01  06.06.17  6.90 2000 - AAA/Aaa/AA+
PMB 97.10 -0.16 24.07 77.98 1593 1,466 028  27.04.09 12.00 1000 = -- B3/ --
Poc6aHk 09 75.00 15.00 62.94 -6 028.56 5364 5,276 0.68  30.09.09  8.00 7000 - BB+/Baa3/A-
Poc6aHk-1 99.90 0.20 8.89 -225.97 133 47 0.09  15.0209 7.70 3000 = BB+/Baa3/A-
Poccusa 6aHk-1 100.00  0.00 11.29 0.19 256 138 23.07.09 049  21.07.10 11.00 1500 - -/ - [B-
PCXB-2 93.33  0.00 11.98 0.45 124 89 192 16.0211  7.85 7000 - -/Baal/BBB+
PCXB-3 88.54 -2.46 20.33 305.11 1013 977 220210 1.04 09.02.17  7.34 10000 0.21 -- [Baa1/BBB+
PCXB-4 101.50  0.00 1.72 -0.85 -167 -249 08.10.09 0.71  27.09.17  9.75 10000 - -/Baal/BBB+
PCXB-6 99.62 -0.14 12.66 147.95 505 412 24.02.09 0.10  09.02.18  8.75 5000 257.32  --/Baal/BBB+
PCXB-7 99.30 -0.25 10.25 65.65 171 51 18.06.09 042 05.06.18 8.30 5000 - --/Baal/BBB+
PycCrang-5 90.00 0.00 33.12 8.76 2399 2,301 17.09.09 062  09.09.10 13.00 5000 - B+/Ba2/BB-
PycCraHg-6 96.87 1.22 59.27 -2322.22 5174 5096 19.02.09 0.08 09.02.11 8.5 6000 0.36 B+/Ba2/BB-
PycCrana-7 93.27 -3.66 59.34 2824.23 5148 5,027 02.04.09 0.19  20.09.11 12.20 5000 41.97 B+/Ba2/BB-
PycCrang-8 50.00 0.00 190.90 88.87 18154 18,069 23.10.09 0.70  13.0412 15.00 5000 = B+/Ba2/BB-
PycuHaHc-3 95.00 -1.25 25.57 493.32 1730 1,603 033  13.06.09 7.5 4000 0.03 BB+/Baa2/ --
Pycunanc-4 72.00 000 4713 11.28 3694 3,659 101 120210 7.74 4000 = BB+/Baa2/ --
Pycb-baHk-1 9553 0.03  41.16 28.62 3334 3,215 0.18  19.03.09 10.00 1400 23.88 -- [B2/ --
Pycb-baHk-2 85.00 0.00 4743 17.21 3844 3,738 25.08.09 057 22.02.10 12.50 2000 = - B2/ -
Cb 6aHk-1 90.97 0.97 34.79 -295.58 2612 2,495 047  02.07.09 9.85 1500 0.64 -- [B3/ --
Cb 6atk-2 90.00 0.00 44.70 22.71 3620 3,498 17.06.09 041  11.06.10 12.00 1000 243 -- B3/ --
CBs3b-baHk-1 96.83 2.88 22.82 -1400.04 1473 1,345 27.04.09 027 21.0411 890 2000 1.27 -- [Caa2/ --
CesKasHa-1 100.18  0.00 9.28 -0.24 -7 91 0.70  01.10.09  9.50 1000 = -- [Caa2/ --
CesKazsHa-2 93.99 0.00 2717 7.55 1836 1,722 30.07.09 0.51 01.08.11 12.50 1500 - -- [Caa2/ --
CKB-baHk-1 85.00 1.44 66.12 -639.42 5759 5637 29.06.09 042 24.06.10 12.60 1000 0.03 -- [B2/B-
CobnHbaHK-1 80.02 -9.99  116.02 6419.00 10775 10,649 0.33  13.05.09 11.00 1048 1.44 -- /B3 --
ConupapHocTb-1 100.00  0.00 13.08 0.02 332 272 0.84  01.12.09 12.50 1000 = --[B3/ --
ConunpapHocTb-2 100.00  0.00 14.73 0.36 667 538 28.04.09 026  20.04.10 14.00 950 - -- [B3/ --
Couropb-1 98.00 -1.38 24.86 827.52 1698 1,577 020  26.03.09 13.00 500 1.96 B/ /-
Cl16 6ark-1 101.22  0.00 7.86 -1.68 -71 -192 043  22.06.09 10.50 1000 - -- [Ba3/B+
Cnyptb-2 100.00  0.00 13.89 0.05 547 423 04.06.09 0.38 31.05.12 13.25 1000 = -/ --[B-
CrpolikpeauT-1 99.99  0.00 13.67 0.05 487 372 06.08.09 051 01.08.11 13.25 1000 - -- [B3/ --
TatchoHab-3 9160 060  44.82 -247.80 3653 3,526 0.34  19.05.09 11.75 1500 0.00 - B2/ -
Tatonnb-4 88.50 1.00 71.91 -451.10 6348 6,224 10.06.09 0.39 01.06.11 11.40 1500 17.70 -- |B2/ --
TKC Batk-1 93.00 0.00 30.61 4.08 2118 2,038 23.10.09 072 22.10.10 18.00 1500 = /-
TpaHckanb-1 99.90 0.00 11.19 0.12 279 154 0.37  01.06.09 10.50 800 - -- [B1/ --
TpaHcKpeanTthb-1 87.00 -2.55 18.88 249.33 848 811 136  15.06.10 7.29 3000 0.01 BB/Bat/ --
TpaHcKpeantb-2 96.75 047 16.09 -126.10 755 634 25.06.09 042 120612 7.28 3000 1.00 BB/Ba1/ --
TpaHcKpeanThb-3 89.00 -5.86 24.45 801.02 1434 1,399 19.01.10 0.96  07.07.11  9.99 5000 22.83 BB/Ba1/ -
TypaHAnem-1 21.74 000 769.72 640.48 76042 75,953 0.68 06.10.09 7.75 3000 - [
YBPuP-2 78.02 0.59 94.01 -262.13 8536 8,418 046  02.07.09 12.50 1000 0.43 = f=]-
YPCA Bank 10 60.00 0.00 75.28 19.55 6509 6,472 102 26.0210  9.12 5000 - -- [Ba3/B+
YPCA BaHk-3 93.10  0.09 31.66 -16.11 2322 2,199 0.39  04.06.09 9.60 3000 0.19 -- [Ba3/B+
YPCA BaHk-5 61.15 0.00 34.91 222 2394 2,363 231 18.10.11  10.05 3000 - -- [Ba3/B+
YPCA BaHk-7 80.50 -2.00 34.88 334.86 2479 2439 26.01.10 095 19.07.12 840 5000 = -- [Ba3/B+
YPCA BaHk-8 98.60 0.10 17.50 -41.19 945 819 21.0409 026 09.04.15 11.19 10000 - -- [Ba3/B+
XK®B-2 92.75 2.78 37.27 -1281.65 2901 2,774 12.05.09 033 11.0510 9.25 3000 4.95 B+/Ba3/ --
XKOB-3 105.96  0.00 - - - - - 16.09.10  13.00 3000 - B+/Ba3/ --
XK®B-5 94.00 0.00  42.06 32.57 3399 3270 27.0409 026 17.04.13 12.50 4000 = B+/Ba3/ --
XMB-1 115.00  0.00 - - - - - 311011 1459 3000 - BB-/--/--
OkenobaHk-1 99.37  0.00 11.84 4.95 397 277 01.0409 0.19 291209 8.00 1000 = --[Ball --
tOHmacTpym 100.00 1.00 11.05 -1144.34 347 258 0.10  17.02.09 11.00 1000 0.00 -- [Ba2/ -
OHMacTpym-2 83.76 0.00 120.28 144.21 11222 11,095 24.0409 0.26  19.04.10 14.00 1500 - -- [Ba2/ --
Mpouue nHaHcoBbIE
AMXK (KO)-2 87.49  0.00 16.82 0.98 610 567 189  23.08.11  9.00 900 - /-]
AVXK Antait 97.00 0.00 14.66 0.64 437 400 118  13.0410 11.25 300 = - /-]
AMXKK-10 56.50 1.20 20.96 -54.43 544 513 466 151118  8.05 6000 1.13 BBB/A3/ -
AMDKK-11 60.06 0.00 18.57 0.20 218 222 523 150920 820 10000 = BBB/A3/ --
AVXKK-2 95.50 -0.75 16.41 89.75 625 590 0.97  01.02.10 11.00 1500 - BBB/A3/ -
ANXKK-3 94.51  0.00 15.93 1.63 576 517 099 151010 940 1575 = BBB/A3/ -
ANKK-4 95.00 0.00 11.07 0.16 -1 -32 265 01.0212 870 900 - BBB/A3/ --
ANKK-5 80.59 0.00 15.93 0.67 467 418 278 151012  7.35 2200 = BBBJ/A3/ -
AVXKK-6 64.98 0.00 20.92 0.73 854 729 345 150714 740 2500 - BBB/A3/ --
AVDKK-7 61.23 0.00 20.24 0.49 598 532 417 150716  7.68 4000 = BBB/A3/ -
AMKK-8 57.60 0.00 23.32 0.71 1018 949 374 15.06.18  7.63 5000 - BBB/A3/ -
AMKK-9 58.61 -2.39 21.35 114.96 726 664 411 150217 749 5000 0.59 BBBJ/A3/ -
BUA AVXKK-A 90.20 0.20 32.54 -42.91 2372 2,260 30.07.09 052 15.03.40  8.50 7460 14.26 - IA3/ --
BKM-JTnanHr-1 80.00 0.00 123.62 109.11 115633 11,405 22.05.09 0.34 18.05.11 16.50 180 = CCC+/--/CC
BTB-JIn3nHr-1 98.25 0.75 15.28 -115.08 579 500 16.11.09 0.75  06.11.14 12.10 7385 3.63 BBB/ -- /BBB+
BTB-nanur-2 99.49 0.00 10.34 0.76 159 45 16.07.09 049 07.07.15 890 10000 - BBB/ -- /BBB+
IMB-Nnotexa-1 83.91  0.00 17.90 1.16 714 606 196 291236  8.00 1801 - -- [Baa2/ --
Esponnan-1 49.00 0.00 88.25 15.17 7791 7,744 16.08.10 127  11.08.11 14.50 2000 2.80 EYEYES
MAXC PX-1 100.02  0.00 11.44 0.00 82 44 172 08.12.10 11.00 380 - /-]
VAPT-1 95.50 0.00 25.48 5.28 1665 1,561 04.08.09 0.52 04.08.13 15.00 1000 = /-]
Mepngenp-1 100.00  0.00 15.95 0.04 686 587 10.09.09 061  01.09.10 15.10 750 - e
MJIK-1 86.00 0.00 52.20 23.02 4344 4,228 050  23.07.09 12.90 550 = EYEYES
MOWA-1 78.10  0.00 26.52 2.57 1595 1,556 165 211210  9.00 1050 - /-]
MOWA-2 81.95 0.00 19.00 1.35 823 781 198  07.0911  7.99 2400 = [
MOWTK-1 2482 -6.18 689.34  21476.15 68014 67,919 0.65 26.09.09  9.00 1200 0.00 CCl -1 -
Homoc-/nanHr-1 97.81  0.00 13.49 0.05 258 2217 221 08.07.11 12.00 3000 = =f=-
OWXKK-1 94.85 0.00 11.85 0.25 86 53 234 21.0212  9.24 1000 - - f -]
MNA AVXKK A 96.02  0.00 9.22 0.22 -159 -261 205 16.0239 6.94 1641 = - IA3] -
MpTex/ns-1 100.00  0.00 14.74 -0.03 528 448 28.10.09 0.73  25.04.11 14.00 130 - [
Nnab 99.99 0.00 12.84 0.05 358 268 0.66  23.09.09 12.50 500 = =f=-
PexuHc-1 99.93  0.00 12.39 0.01 213 177 112 30.03.10 12.00 750 - - f -]

PVATO-1 9980 000 1454 -0.01 295 202 314 030613 1375 508 - EYEVES



HonroBoi

fata [iopa- [lata CraBka O6bem O6bem | KpeauTHbIi

MHCTPYMEHT Vlaml.‘:a HOMM:aJ;beIVI Zcnpas odepTbl LMA NOralleHus KynoHa Bbinycka TOProB perTUHT
e cnpan (S&P/Moody's!/
6.n. 6.n. 6.n. ner %  MAH.py6. MAH.py6.| Fitch)
PTK-TTn3nHr-5 . . 4.00 1220 1,167 12.08.10 -]
TpaHcPuH-M-2 100.00 0.00 11.03 0.03 -32 -64 293 10.08.12 10.75 1500 - -]
Ypan/-1 96.16  0.00 15.85 1.95 631 558 0.76  28.10.09 10.00 1000 - -]
Ypancu6 09 (CLN) 98.75 0.00 58.27 436.67 5087 5,053 003 28.01.09 975 2200 - --[--[B+
Ypancub-/nauur-1 80.72 -2.27 80.68 1126.88 7208 7,089 240609 044 291210 11.60 2700 0.03 - /- [B+
Ypancub-Nuannr-2 5400 099 11191 -366.96 10202 10,143 27.01.10 0.88 21.07.11 12.99 5000 3.23 - [--[B+
®uHbunalp-1 100.00 0.00 10.25 -0.02 -18 -55 140  05.07.10 10.00 3000 - -]
XonanHrK-1 100.00 0.00 15.51 -0.12 565 513 087  09.12.09 15.00 350 - -]
OnemIns-1 89.99 0.00 36.90 7.73 2765 2,675 25.09.09 066 24.03.10 16.00 600 - B-/ -/ -
ONK-1 97.90 0.00 27.58 12.22 1959 1,824 22.04.09 024 28.04.10 16.00 650 - o
WHdopMaLmMoHHbIe TeXHONOruun
PBK, BO-4 3944 049 718220 4.048.05 717433 717,313 0.19  24.03.09 12.25 1500 0.01  Withdrawn/ -- / -
PBK, BO-5 18.24 -12.29 2277.39 137 914.36 226 866 226,752 048  09.07.09 10.99 1500 219 Withdrawn/ -- / --
CuTpoHwKe-1 86.90 1.84 123.66 -2 265.05 11579 11,459 26.03.09 0.19  21.09.10 10.00 3000 1.04 - [ - [B-
TeH3op-1 67.21 -16.79 85.73 439247 7607 7,541 080 17.11.09 14.50 500 0.00 o el e
MawmHocTpoeHue
AsToBA3, 5O-2 96.97 -0.03 26.43 42.34 1855 1,733 020 26.03.09 9.80 1000 4.56 -]
AsToBA3, BO-3 96.00 2.10 21.00 -692.12 1262 1,137 037  27.0509 9.20 1000 - —/-]-
AsToBA3, 5O-4 95.76  0.00 21.05 8.24 1260 1,137 0.39 04.06.09 9.20 1000 - -]
AsTOBA3-3 85.00 0.00 23.59 2.50 1319 1,281 136 22.06.10  9.60 5000 - =[]
ABTOBA3-4 9355 0.00 29.32 16.98 2095 1970 28.05.09 0.36  20.05.14  7.80 5000 - -]
AgTonpubop 7420 0.00 207.04 271.69 19889 19,761 029  29.04.09 13.20 500 - —/-]-
Baroxmatu-2 7911 2.60 99.40 -1529.86 9086 8,965 19.06.09 042 151210 15.15 1000 3.99 -]
Bexa-1 56.00 0.00 6386.74  49216.64 637904 637,798 12.03.09 0.13  02.03.10 14.00 700 0.03 =[]
TA3®uH-1 7776 043 242330 10101.52 241577 241502 12.02.09 0.08 08.02.11  9.30 5000 2.18 -]
I'wopomaluC-1 62.27 0.00 92.20 31.39 8245 8,186 083 2411.09 9.90 1000 - -]
I'C Cyxoro-1 94.90 0.00 16.44 3.27 716 628 28.09.09 068 26.03.17 7.85 5000 - -- [ - [BB+
[T-TOL-4 76.71  0.00 68.47 29.61 5939 5,839 060  02.09.09 10.71 2000 0.04 -]
VpkyT-3 85.00 0.00 20.62 1.88 1011 972 154  16.09.10 874 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.56 0.08 106 66 152 17.09.10 11.25 1500 - -]
Knpos.3a-1 9575 025 4248 -140.53 3461 3,340 27.03.09 020 24.03.10 14.90 1500 - -]
KMMO-1 102.00 2.08 9.65 -201.39 -58 -95 1.09  16.03.10 11.30 1000 0.00 EYEyEs
Kpworen-1 92.10 0.00 24.26 3.05 1435 1,386 089  15.12.09 13.00 1000 - e
KypraHmatu-1 86.00 0.00 60.70 36.85 5220 5098 19.06.09 041  10.06.10 11.25 2000 - -]
JIBP-UHTep-1 94.45 0.00 22.95 2.21 1320 1,260 083  26.11.09 14.50 300 - -]
Jlomo-3 5399 0.00 512980  33422.74 512206 512,094 11.03.09 0.15 05.09.09 15.50 1000 0.27 EYEyEs
Mul 9425 0.00 25.68 12.75 1725 1,601 0.39 03.06.09 7.85 1000 - -]
MotoBun3-1 99.80 0.10 18.26 -323.88 1089 1,096 0.02 220109 940 1500 0.00 =[]
MotopoctpouTens-1 99.61 0.00 12.45 3.66 463 344 0.18  19.03.09 10.00 800 - -]
MoTopocTpontens-2 9151 0.00 76346  10398.93 75606 75616 16.01.09 0.04 15.07.10 10.00 1000 - —/-]-
O3HA-1 99.80 0.00 11.00 -0.02 113 62 0.88  08.12.09 10.50 500 - -]
OM3-5 90.13 -5.81 28.44 1212.31 1935 1,836 03.09.09 0.61  30.08.11  8.80 1500 721 CCCH/ -/ --
OM3-6 89.52 5.02 25.38 -847.20 1554 1,501 11.12.09 0.86  31.05.13 10.25 1600 146.58 CCCH/ -/ --
MM3-1 98.00 0.00 17.09 246 834 718 050  21.07.09 12.00 1200 - —/-]-
[MpomTpakTop-2 85.00 0.00 37.44 9.99 2797 2,719 27.10.09 0.74  18.10.11 10.75 3000 - -]
[MpomTpakTop-3 55.00 -5.00 239.44 5176.37 23069 22,950 03.08.09 049 24.07.13 12.00 5000 0.45 =[]
IMpotoH-1 65.00 0.00 61.71 8.39 5136 5097 22.06.10 128 12.06.12 16.00 1000 - -]
MTNA-1 99.35 0.00 15.87 0.16 624 557 079  11.11.09 1450 500 - —/-]-
Pocteepton-1 82.01 0.00 87.24 72.18 7887 7,762 0.36  26.05.09 9.30 800 - -]
CatypH-2 97.00 0.00 3212 30.19 2428 2,309 24.03.09 0.18 20.09.11 12.50 2000 - EYEyEs
CatypH-3 95.00 7.79 23.91 -1271.34 1409 1,354 08.12.09 0.86 06.06.14 16.25 3500 0.01 -]
CesCrABTO 9459 0.00 14.33 1.69 420 384 096 21.01.10 8.00 1500 - -]
CeBCTABTO-2 7150 -1.25 35.78 166.36 2537 2,496 26.07.10 1.38 17.0713 7.70 3000 2.46 -]
TB3-3 100.00 0.00 10.21 -0.05 165 45 30.06.09 043 18.06.10 10.00 1000 - EYEyEs
TpaHcmalu-2 9749 126 4641 2108.77 3887 3,807 18.02.09 0.08  10.02.11  8.60 4000 133.58 -]
YMMO-2 98.69 0.00 14.25 0.30 431 384 090 17.12.09 12.25 4000 - -]
YOM3-1 100.00 0.00 16.59 -0.20 623 585 130  10.06.10 16.50 1000 - -]
YpanBar3-2 96.46 1.96 30.31 -1223.73 2238 2,115 06.04.09 021  05.10.10 10.50 3000 - EYEyEs
OMAnbsHC-1 95.24  0.00 25.91 6.24 1718 1,604 14.07.09 049 08.07.11 13.50 2000 - -]
OHepromalu-1 96.80  0.00 17.81 1.33 806 746 01.12.09 0.83  22.11.11  13.00 700 0.97 -]
MeTannypruyeckue u fobbiBatolme
AwmypwmeT-1 51.43 -0.8320643.07 435783.07 2063 542 2,063,440 012 26.02.09 9.80 1500 3.59 -]
AwmypwmeT-2 2298 -7.02 32368 9339.05 31361 31,315 094 26.0210 9.15 2000 0.01 -]
AmypmeT-3 25.95 5.90 15 383.74 -1 989 304.36 1537 568 1,537,441 21.0409 026 15.04.11 1275 3000 3.51 -]
Benox-1 8545 1.95 63.42 -940.04 5498 5,375 039 03.06.09 9.10 1500 - —/-]-
benox-2 63.12 0.00 130.09 74.19 12106 12,003 31.08.09 059 23.0212 925 2000 - -]
Iunoc-1 90.00 0.00 4382 19.40 3522 3,403 26.06.09 044 19.06.12 13.10 2000 - =[]
3onCenura-2 7891 0.00  49.71 9.76 3975 3,929 301209 090 21.12.11 15.00 500 - -]
Koxke-1 89.00 0.00 37.53 17.23 2882 2,763 048 16.07.09  8.95 3000 - —/-]-
Koke-2 81.00 0.00 30.89 5.33 2065 2,029 220310 1.10 15.03.12  8.70 5000 - -]
Martesnt-2 76.50 -3.02 292.80 7096.00 28491 28,368 03.04.09 020 28.03.11 875 2500 3.07 =[]
Mawp-3 85.81 0.00 12239 189.53 11446 11,323 021  01.0409 11.15 1000 0.00 -]
Maxkeur'-1 90.00 0.00 108.78 221.94 10 101 9,987 0.16  12.03.09 10.00 3000 - —/-]-
MeTap-1 89.99 0.00 50.28 23.19 4178 4,05 15.06.09 041  10.06.10 16.00 500 - -]
Mert3aBoz 91.10 -245 125.96 444593 11830 11,727 012  27.0209 875 2000 0.61 -]
MeTcepsumc-1 98.50 0.00 16.90 3.10 852 728 05.06.09 0.37 23.05.12 12.00 1500 - e
Meuven TO-1 8143 0.00 73.56 55.59 6 505 6,383 041 120609 550 3000 0.05 -]
Meuven-2 69.35 124 4192 -182.41 3153 3,116 21.06.10 135 12.06.13  8.40 5000 1.64 -]
HwxleHckoe-2 90.00 0.00 44.70 20.73 3615 3,494 043  18.06.09 13.00 550 0.02 EYEyEs
HuxJleHckoe-3 79.70 0.00 4427 8.98 3432 3,380 25.01.10 090  16.07.13 14.00 1000 - -]
HM3-1 110.00 0.00 - - - -- - 140210 13.00 1200 - -]
PMK-1 97.75 10.75 11.02 -1136.86 74 37 116  06.04.10 875 3000 - -]
Pocckar-1 93.70 0.00 36.55 15.63 2780 2,663 28.07.09 050 21.07.10 10.30 1200 - -]
TMK-2 98.36 0.16 17.15 -85.55 928 808 019 240309 7.60 3000 - BB-/Ba3/ --
TMK-3 84.10 0.60 29.21 -81.88 1902 1,867 16.02.10 1.02  15.02.11  9.60 5000 - BB-/Ba3/ --
Y3MC-1 9250 0.00 33.16 16.04 2 466 2,344 17.06.09 041  10.06.10 10.00 1500 - -]
Ypananektpomerp-1 90.00 0.00 19.25 2.73 903 867 09.03.10 1.07 28.0212 825 3000 - -/
YTns-1 80.00 6.00 29.25 -759.16 1887 1,849 135  16.06.10  9.50 3000 0.10  --/Withdrawn/ --
4Tns-3 85.05 0.95 21.41 -80.17 1085 1,046 28.10.10 1.63  21.04.15 10.00 8000 - - |Withdrawn/ --
Heasmxumoctb
AnamaHT-2 9250 0.00 4617 24.50 3787 3,659 21.0509 0.34 20.05.10 16.00 2000 - -]
'nMocCrp-2 97.98 0.00 26.29 20.71 1846 1,728 23.03.09 0.18  17.03.11 13.00 4000 - =[]
'pagoctpoit-1 100.00  0.00 11.08 -0.07 337 228 13.03.09 0.14 03.03.11 11.00 450 - -]
[es-tOr-1 99.90 0.00 18.83 -0.14 852 813 122  18.05.10 18.00 1000 - —/-]-

[IKC ®XC-1 99.93 0.00 1241 -0.06 266 206 0.84  24.11.09 12.00 500 - EIEES



HonroBoi
MHCTPYMeHT

o fata [iopa- [lata CraBka O6bem O6bem | KpeauTHbIi

m;'l:a H°M2:a';b"b'" Zcnpag odepTbl LMA NOralleHUs KynoHa Bbinycka TOProB PEeNTUHT
d paA (S&P/Moody's/
6.n. 6.n. 6.n. ner %  MAH.py6. MAH.py6.| Fitch)

XKenpopun-1 ! J 35.34 6021 5,897 11.06.09 30.11.10 0.50 EYEVES

XKenpopun-2 86.50 1.09  89.89 -763.69 8178 8,051 05.05.09 0.27 19.04.12 13.49 2500 e
Xenpopun-3 99.65 0.00 1354 0.04 219 171 293  19.09.12 13.00 2000 - =[]
XunCou-1 100.00  0.00 7.10 -0.13 -242 -316 0.76  22.10.09  7.00 600 - - f -]
XKunCou-2 85.00 -4.99 109.73 4144.10 10168 10,041 28.04.09 026 14.10.10 13.00 1500 0.51 EYEVES
KK-1 70.00 0.00 8220 18.51 7239 7181 0.86  24.12.09 20.00 1000 - e
MHkom-1 40.00 3.56 7794.74 -338201.10 778684 778,562 020 28.03.09 13.50 500 0.00 = f=]-
Kamckas gon.-3 4150 6.50 1014.58 -58 258.07 100618 100,492 0.38  04.06.09 14.10 500 - B/ -/ -
KpacHbiii Boratbips-1 86.60 0.00 573.37 3769.19 56583 56,503 19.02.09 0.08  11.02.10 11.00 2000 - EYEYES
Jlagps-1 100.00  0.00 9.84 -0.07 55 -31 23.09.09 068  13.09.12 10.00 500 - /-]
JICP-1 46.07 -15.71  166.40 7551.30 15657 15,602 0.86  08.12.09 10.70 2000 B /-]
NCP-2 84.10 0.00  53.00 28.60 4429 4310 16.07.09 048 140711 835 3000 - e
JICP-Tpynn-2 56.02 -20.41  104.04 5442.94 9404 9354 09.0210 0.92 01.08.13 13.25 5000 1.13 -- [B1/B+
JI3KeTpoir-1 92.33  0.00  20.98 0.59 1037 998 171 141210 15.00 1500 - /-]
Makpomup-1 100.00 0.00  14.12 0.02 642 536 04.03.09 0.13 26.02.13 14.00 1000 - /-]
MeTpocTpoit 89.60 -365  89.87 3388.25 8198 8,076 01.04.09 020 23.09.11 11.70 1500 18.51 [
MWAH-[les-1 93.50 0.00 8227 169.29 7458 7,351 10.03.09 0.13  02.03.10 13.00 2000 - EYEYES
M-MHaycTpus 1847 247 15139  -2021.40 14093 14,029 147 16.08.11 12.25 1000 0.00 e
M-Mnpyctpua-2 91.00 0.00 3947 14.79 3081 2,958 17.07.09 046  10.07.13 15.00 1500 - =/
Mupakce-2 95.00 0.00  20.04 3.60 1082 990 0.65  17.09.09 10.99 3000 0.25 -- /B3/B
Muanb-1 89.00 0.00 48.03 19.71 3927 3814 20.07.09 050 13.07.10 16.50 1500 - =f=-
MOPE--1 89.05 0.00 4294 14.87 3412 3297 10.08.09 0.52  03.08.10 15.50 1000 - - f -]
MopToH-1 89.71 0.00 145.96 386.27 13827 13,722 04.03.09 0.13  28.02.11 11.50 500 - EYEVES
HosWHBecT-1 100.03 0.00  14.41 -0.48 568 454 16.07.09 048  07.07.11 14.00 380 - [
lMeHonnakc-2 76.12 -8.21 50.83 1496.40 4087 4,035 28.01.10 090 19.07.12 13.90 2500 5133 =f=-
PUlpynn-1 38.10 -10.51 89244  41350.90 88382 88,264 30.06.09 045 26.12.09 19.00 1200 0.52 - f -]
PUlpynn-2 99.97 000  15.60 0.34 687 568 27.07.09 049 23.07.11 15.00 1500 - EYEVES
Py6uH-1 99.02 0.00  13.80 0.48 438 357 0.72  13.10.09 12.00 1200 - [
CubakagemuHBect-1 77.50 1.90 19207.54 -392 587.30 1920010 1,919,969 09.02.09 0.05 30.07.10 12.30 1000 0.00 =f=-
Cubakanemctpoit-1 7250 0.00 199.33 224.07 19107 18,980 0.33  12.05.09 14.50 500 - [
CrpoiAnbsHc-1 99.95 0.00  10.82 0.04 178 76 26.08.09 059  23.02.11 10.50 600 - EYEYES
CrpTplas-2 61.86 0.00  27.29 1.36 1603 1,576 278  13.07.12 849 5000 - /-]
CrpTplas-3 9212 -142 5235 903.27 4430 4,303 20.0409 026 11.04.13 1125 5000 537.32 /-]
CY-155-3 93.00 -1.02 127.26 2580.88 11967 11,877 26.02.09 0.10  15.02.12 13.00 3000 2.56 -- /- [BB+
CysapKas-1 97.00 0.00 3259 22.22 2467 2,344 021  31.03.09 1525 900 - EYEYES
Catn pynn-1 5123 0.00 681.66 1121.84 67335 67,209 19.05.09 034 15.0512 1170 1000 - /-]
TexHukonb-1 102.50 0.00 7.31 -6.39 -96 -223 15.05.09 033 11.11.09 15.10 1500 - /-]
TexHukonb-2 62.00 -025 127.58 204.85 11844 11,747 17.09.09 0.62 07.0312  9.70 3000 1.24 e
O®uHaHchl- AM.A-1 93.50 0.00 1517 0.49 446 408 188  03.03.11 11.00 435 - EYEYES
X-MCrpoitP-1 9495 012 3813 -37.75 3009 2,883 29.04.09 025 13.10.10 13.00 3000 1.90 e
X-MCrtpoitP-2 89.00 -0.98  29.21 149.93 1908 1,874 26.01.10 096  12.07.11 14.00 2000 23.14 [
LIYyH-2 83.00 0.00 3532 6.81 2530 2484 092  20.01.10 11.75 1500 - B/--/--
OHeprouHs-1 94.00 0.00 16.19 0.93 580 537 136 21.07.10 11.00 400 - o
Hedrrerasosble
AnbsHc-1 60.47 0.00 130.40 67.33 12120 12,026 18.09.09 0.64  14.09.11  8.92 3000 - e
l'asnpom-4 98.50 045 9.94 -47.41 -25 -59 1.02  10.0210 822 5000 46.40 BBB/A3/BBB
l"a3npom-6 97.99 -0.22 11.00 46.81 210 101 0.55  06.08.09  6.95 5000 0.14 BBB/A3/BBB
l"asnpom-7 96.40 -060  11.99 89.54 241 171 0.78  29.10.09  6.79 5000 0.00 BBB/A3/BBB
l"a3npom-8 84.06 0.00  14.60 0.68 351 327 252 271011 7.00 5000 - BBB/A3/BBB
l'asnpom-9 80.00 0.00  13.08 0.26 97 -123 409 120214 723 5000 0.00 BBB/A3/BBB
l"a3akc-1 73.08 0.00 133.25 100.67 12469 12,349 22.06.09 043 131210 12.50 1000 0.08 -]
['a3aHeproceThb-1 100.00  0.00 8.16 -0.02 -327 -334 306 20.06.12  8.00 1500 108.24 EYEVES
["a3aHeproceTb-2 91.14 000  25.04 4.78 1551 1477 29.10.09 0.76  23.04.13  10.75 1500 0.80 e
WHrerpa-1 85.68 3.68 15235  -6148.09 14452 14,333 018 20.03.09 10.50 2000 0.59 =f=-
VHTerpa-2 82.00 878 3949  -1930.66 2968 2912 03.12.09 085 29.11.11 10.70 3000 0.00 /-]
Wrepa-OuH-1 95.02 -090  27.01 331.52 1863 1,738 01.06.09 036 20.11.12 1040 5000 277.44 EYEYES
Komnnexc-1 70.01  0.00 21566.23 420 503.84 2155874 2,155,812 12.02.09 0.06  04.02.10 15.50 1000 - e
JIYKOWI-2 98.04 1.44 9.93 -195.68 20 -40 083 17.11.09 725 6000 -- BBB-/Baa2/BBB-
NYKOUI-3 8542 -0.19  13.76 10.03 259 240 263 081211  7.10 8000 0.00 BBB-/Baa2/BBB-
JIyKOun-4 75.00 -1.65 1529 61.77 139 132 403 051213 740 6000 0.21 BBB-/Baa2/BBB-
Mapwuitckuit HIM3-2 7450 0.00 124.11 90.13 11555 11,435 02.07.09 043 16.12.10 13.00 1500 - /-]
Mocobnras-1 80.00 0.00 2494 1.27 1414 1,379 203 17.05.11 12.00 2500 - EYEyEs
Moco6nras®-2 49.94 -0.08  50.79 16.55 4000 3,960 201 240612 925 3000 0.04 e
HCX-1 98.00 0.00 1879 2.98 1024 903 23.06.09 043 151211 13.00 1000 - EYEES
?axana”C”e‘*’Tem‘ 9450 000 2045 218 1064 1,009 086 021209 1250 1500 - Sy
Tonnpom-1 98.85 0.00 2294 6.29 1491 1,362 24.04.09 025 16.04.10 16.50 500 - EYEYES
$asToH-1 100.00  0.00  13.92 0.19 512 397 0.51  30.07.09 13.50 1000 0.00 o e
MoTpebutensckue ToBapbl U Po3HUYHas ToproBns
7-0i1 KOHTUHEHT-2 72.01 001 13154 99.86 12298 12,178 23.06.09 043 14.06.12 7.80 7000 4322 EYEVES
AsTOMMP-2 99.74  0.00 0.69 0.43 -791 910 02.06.09 044 23.06.10 0.10 2000 - /-]
Anbkop-1 95.00 -040  16.29 56.01 641 591 0.88 081209 955 1500 0.00 /-]
Anrteka 36.6 50.28 0.03  386.50 335.98 37785 37,668 046  30.06.09  9.89 3000 0.28 e
BenKMnioc-1 80.00 0.00 155.41 186.81 14731 14,604 30.04.09 027 22.10.09 16.50 500 - EYEYES
Becrep-1 79.00 - 6944 - 6067 599 21.08.09 0.58 11.08.11 1525 1500 - /-]
Buar-1 9576 0.00  16.51 0.82 622 585 118 20.04.10 12.10 1000 - EYEyEs
Bukropua 98.00 0.41 7142 -1064.46 6399 6,363 0.04  29.01.09 10.40 1500 4.87 [
Bukropus-2 51.01 -299 110.03 1132.35 9987 9,950 0.97  16.02.10 10.89 1500 0.56 EYEYES
Bocrok-Cepauc-1 83.94 0.00 4528 15.41 3614 3517 0.63  10.09.09 10.99 1500 - /-]
T'opCynep-1 90.00 0.00 37.69 14.66 2894 2,778 050  21.07.09 11.50 1000 - EYEyEs
Jet.mup-LI-1 5348 16.99  23.91 -1165.54 905 829 440  26.05.15  8.50 1150 8.56 e
kO Curl-1 98.11 000 2114 740 1304 1,177 07.05.09 027 20.10.11 13.00 2000 - CCCH/ -/ -
[nken-1 68.18 0.00 3251 2.92 2178 2,140 190 17.03.11 925 3000 0.00 - f -]
[Inkene-1 9450 000 2598 7.36 1726 1,606 048  20.07.09 12.50 1800 - EYEVES
3aslpocc-1 50.25 0.00 1602.80 4 896.45 159480 159,349 16.04.09 024  22.04.10 13.75 1000 - e
MKC 5 70.00 0.00 3852 5.81 2809 2,772 08.07.10 1.41  01.07.14 7.60 9000 - BB-/B1/ -
VckpacodhT-2 2842 332 26346  -4322.67 25346 25294 092  02.03.10 13.30 300 0.00 - f -]
Kapycenb-1 106.10 0.00  10.58 -0.07 -222 -286 361  12.09.13 12.00 3000 - EYEVES
KOHTK-PYC-1 92.00 0.00 4837 22.12 3998 3,872 18.06.09 0.37  02.06.10 18.00 750 - e
Koneitka-2 9512 -0.15  79.68 508.71 7209 7,119 18.02.09 0.10 15.0212 870 4000 0.48 CCCH/ -/ --
Koneitka-3 95.00 0.00  28.00 8.72 1900 1,797 19.08.09 058 15.02.12 980 4000 - CCCH/ -/ -
Kopa-1 99.99 000 1148 0.13 274 160 049  14.07.09 11.00 1000 - EYEVES
JlaBepHa-1 100.00 0.00  16.28 -0.44 829 703 09.04.09 024  08.04.10 16.00 1000 - /-]
M.Bugeo-1 99.62 0.00 1335 -0.02 365 302 082  18.11.09 12.50 2000 - /-]
Marnut-2 5462 -0.08  34.36 9.23 2319 2,295 263 230312 820 5000 0.06 e
MarHonus-1 98.98 098 2149 -232.85 1274 1,158 28.07.09 050 22.07.10 15.00 1000 - EYEES



Usm.

HonroBoi 9 fata [iopa- [lata CraBka O6bem O6bem | KpeauTHbIi
WHCTPYMEHT ueHa <& nOXOA- Wam. 3a HomnhantHe1i Z cnpag OqJePTI:I uua noraweHusa KynoHa BbiNyCka TOpProe peﬁTMHr

: neHb| HoCTb neHb cnpag (S&PIMoody's!

Hou/:ufl.;na n.n. % 6.n. 6.n. 6.n. ner %  MAH.py6. MAH.py6.| Fitch)
Maxees-1 10290  5099.27 9445 9322 110609 039  03.06.10 002 By oy
MKanuran-1 9990 000 968 320 208 116 27.0209 010 200809 860 1500 B el
Morerka-1 6700 000 26613 33404 25786 25659 033 140509 1250 1000 - Sy
Mocwapr-1 7500 000 7301 2243 6364 6280 211009 071 120412 1700 2000 002 ol -
HTC-1 3220 920 466621 -827386.65 465807 465679 040509 029 260411 1500 1000 0.2 el ] -
MapkeTXonn-1 900 000 1789 080 763 727 144 010410 1310 300 B el
MaTapcok-1 9599 000 1841 150 852 801 088 171209 1250 2000 - Sy
Mporex-1 7057 657 6858 178957 5808 5829 061109 078 021111 890 5000 006 el
PyBex-Tnioc-1 9500 000 2588 076 1555 1517 125 010640 2000 1000 - Sy
Camoxean-1 4116 000 26739  137.70 25800 25716 071 211009 1450 1500 B} ol -
CropTh-1 9990 000 2009 10.87 1263 1210 020209 006 210510 17.00 3000 - Sy
TexHocnna-1 9748 000 2072 527 123 1109 020609 037 260511 1250 2000 B el
TOM-KHura-2 7500 000 61471 203613 60694 60581 120309 016 09.1210 2000 1500 - Sy
YepaoinOn-1 10000 000 1320 040 515 389 210409 026 150410 1300 1500 B} ol -
Xonwpeir-1 9468 000 1882 123 857 820 112 01.0410 1300 1500 - Sy
30KO-2 8398 000 4172 904 3172 3124 092 220110 1200 1500 B el
ﬂpOMSBo,qCTBO NPOAYKTOB NUTAHUA U HAaNUTKOB
AnanyILKin-2 6000 1175 10542 391657 9568 9507 021209 083 231111 1230 1000 002 iy oy
Anta-1 6491 000 19085  146.89 18220 18103 046 300609 1400 150 002 el
ApHecr-1 9880 000 1575 412 759 632 029 290409 1100 600 - Sy
BapeHes-1 10005 000  16.85 029 817 700 09.07.09 047 0407.11 1600 800 B} ol -
Bopoauho-1 9420 000 1831 205 837 791 090 161209 1050 2500 - Sy
Bpasepck-1 9000 000 3021 398 2030 1980 089 251209 1500 500 B ]
BB/1-2 8895 005 1652 454 586 550 179 151210 900 3000 19.83 BB-/Bad -
BB[1-3 9900 000 1740 16.38 969 862 060309 014 270213 930 5000 008 BB-/Bad -
FOTaK-2 7150 151 14639 126215 13784 13663 043 180609 1300 1500 143 Sy
TlomoueHTp-1 10000 2600 2099  -3033.98 1060 1,021 135 080710 2000 1000 567.03 el
Wnryprcr-1 9580 000 1306 076 276 239 120 210410 900 1000 - Sy
Kapar-2 8850 -1050 5196 338461 4337 4218 290609 044 221209 1500 500 B} ol -
TleKiH-2 9310 000 11797 43487 11039 10950 010 170209 500 1300 - 1B
Mitkosh-2 8855 000 3836 13.42 2944 25835 27.0809 055 07.0213 1190 2000 B By
MKX-2 9010 002 3626 13.77 2721 2621 058 250809 1450 1000 - Sy
Haryplipogykr-2 5116 000 44903 50438 44049 43928 042 160609 1450 1000 B} -l
HyTpiHBecr-1 9095 000 4124 2196 3277 3154 040  09.0609 1100 1200 - Bl -/ -
OBKoHauTeps-1 5200 000 7838 16.75 6804 6767 210510 126 160512 770 3000 B} ol -
OBKoHaWTEpLI-2 975 175 2451  -82178 1641 1514 240409 027 170413 1040 3000 - Sy
OX3-1 9587 000 2143 189 1179 1411 079 184109 1450 900 B el
B aow-1 9998 000 1656 009 700 631 061109 074 220410 1600 1000 - Sy
PecTopaHTc-3 5500 000 44069 57881 43230 43105 040609 037 261110 1200 1000 B} ol -
PycMope-1 6038 1112 27291 1239460 26439 26317 220609 042 140612 1270 2000  0.03 Sy
PycTexcTans-3 3800 000 31429 17259 30494 301407 070 201009 1450 1200 B el -
CAH-2 6500 000 12695 7833 11803 11694 055 130809 800 4000 - Sy
CHBMpCKuii Beper-1 9945 000 1535 059 679 558 260609 043 180612 1325 1500 B} ol -
Curieprs-1 11392 0.00 - - - - 027 220409 1250 1000 - Sy
Cueprns-2 9950 000 3429 25289 2692 2699 270109 002 220710 1070 2000 B el
CrapTakT[l-2 9500 000 2557 351 1635 1542 200909 065 220311 1600 1000 - Sy
Xoprexc-1 11100 1100 904  -436.74 207 234 280212 255 140813 1300 1000  0.00 ol -
Yepenywuki 9500 000 6441 12100 5672 5567 013 020309 1330 700 - el ] -
YepKn3oBo-1 8695 000 5633 3845 4791 4667 050609 038 310511 885 2000 B el
3pKoHnpoa:-1 9150 000 9856 17199 9079 8965 130309 016 100909 1700 1200 201 Sy
M1 7575 835 6848  -3256.14 5934 5837 100909 062 060911 975 2000 017 ]
PervoHanbHble u MyHUUMNanbHble

BaLIKOpTOCTan-S 9584 056 1405 8430 143 375 079 041109 802 1000 221  BB+Bai~
BaLIKOpTOCTaH-6 10000 000 817 002 247 283 177 301110 802 1500 - BBH/Ball-
Benrop.06.-2006 9500 000 1035 019 a1 97 246 191011 788 1020 - - /Ba/ -
Benrop.obr.-3 9700 594 1060  -416.16 0 -3 168 101110 838 2000 00 - /Bat/ -
Benrop.obr.-5 10800 000 603 012 706 -701 372 140513 823 1500 58.86 - /Ba/ -
Bororp.obn. 9640 000 2047 634 1197 1075 041 110609 1001 210 B} BB-/ -/ -
Borrorp.obr.-1 8500 000 4148 14.35 3236 3126 062 170610 1000 280 - BB-/ -/ -
Bonrorp.06n. -3 9800 000 994 024 4118 129 190510 810 550 B} BB-/ -/ -
Bonrorp.06n.-4 9991 000 806 002 274 319 203 150512 815 1000 - BB-/ -/ -
Bonrorp.06n.-7 10200 000 885 014 200 242 226 120612 978 1000 B BB-/ -/ -
Bonrorpaa-2 9866 000 1109 044 M4 67 090 211209 915 600 - ] -
BopoHex.o6n.-2 9815 085 1727 23352 871 751 043 180609 1200 500 371 ol -
Boporex.o6n.-3 8050 000 2187 1.09 1097 1066 219 270611 1025 500 - Sy
Boporex o6 -4 10000 000 1025 001 A4 124 299 250612 1000 1000 B el
Meanosckan 06n-34-1 9879 000  10.09 024 16 -60 112 091110 900 1000 - ] -
VpkyT.06n.31-1 9475 025 1770  -4349 848 751 065 171209 850 390 B} Bt/ /-
VpkyT.06n.31-3 9666 000 1080 084 62 16 100 241110 725 1500 - B4/
WipkyT.06n.31-4 9449 000 1527 264 564 479 079 260510 775 600 B Bt/ -/~
VpkyT.06n.31-5 10000 000 825 013 222 213 148 261011 870 1650 - B4/
VpkyT.06n.31-6 10000 000 945 003 426 186 188 221112 920 3116 B} Bt/ /-
KasaH-6 9745 005 1287 11.34 377 219 061 290809 800 2300 - ] -
Kanwiikusi-1 10000 000 1200 004 153 113 147 240810 1150 300 B -l
Kanyk.06n.-3 8500 000 1528 039 390 331 298 291112 945 1000 Witharawt -
Kanyx.obn -4 10002 000 1054 002 21 126 195 260613 1031 1500 Withdrawel -
Kapenvs:-1 9975 000 817 007 193 -238 095 020610 790 500 - -/ [BB-
Kapenws-11 10000 000  10.06 001 25 140 287 100512 1000 800 B} I [BB-
Kapenwsi-2 9540 000 1110 043 55 10 161 140411 807 1000 - -/ - [BB-
KupoB.06m.-2 9500 000 178 335 789 702 068 240909 845 210 B} /B
Knn-3 9955 000 974 005 74 114 150 250810 940 300 - CC/ /-
Koww-6 8501 000 2283 1,64 1230 1190 158 141010 1150 700 B - 1Ba2/BB
Komw-7 9481 000 1022 002 266 288 364 221113 900 1000 - - /Ba2/BB
Koww-8 7800 880 1254  -280.55 319 -328 474 031215 800 1000 46.80 - [Ba2/BB
KocTpom.o6n.-5 9787 000 1020 009 98 157 265 201212 900 3000 - Yy
KpacHonap kp.-2 9805 000 1307 296 450 330 19.0609 043 141212 790 1500 B BB/ -- /BB
Kypran.06n -1 9000 000 2321 408 1329 1280 089 171209 925 500 - Yy
TleH.061.-2 10000 000 1448 003 387 349 171 081210 1401 800 B} BB/ - /BB
leH.067 -3 9100 000 1486 002 #27 424 051214 1225 1300 - BB/ - /BB
Tiuneu.o6n.4 10000 000 811 001 235 288 147 190711 795 1500 B -1 IBB
Tlunew o6.-5 8660 000 1842 215 801 760 139 150710 740 500 - /BB
TluneL. o616 8405 000 1695 069 589 512 246 050613 898 1500 B} /BB
Maragah-7 9200 000 1767 143 731 693 128 310510 1000 360 - Yy

Marapar-8 100.34 0.00  12.07 -0.18 239 162 081  11.03.10 12.00 1000 - EYEES



HonroBoi
MHCTPYMeHT

o fata [iopa- [lata CraBka O6bem O6bem | KpeauTHbIi

m;'l:a H°M2:a';b"b'" Zcnpag odepTbl LMA NOralleHUs KynoHa Bbinycka TOProB PEeNTUHT
d paA (S&P/Moody's/
6.n. 6.n. 6.n. ner %  MAH.py6. MAH.py6.| Fitch)

Mapuit 3n-5 . . . -470.68 750 623 23.05.09 e

MO-4 98.30 0.00 18.80 7.38 1073 944 026  21.04.09 11.00 9600 - SD/B3/ -
MO-5 91.49 0.00 18.92 2.08 867 830 113 30.03.10 10.00 6000 19.71 SD/B3/ -
MO-6 88.75 0.00 15.59 0.75 478 444 2.04 19.0411  9.00 12000 - SD/B3/ --
MO-7 4787 1.35 29.02 -93.55 1575 1,466 379 16.0414 800 16000 0.95 SD/B3/ -
MO-8 60.40 -1.45 33.87 139.06 2292 2,211 227 11.06.13 9.00 19000 12643 SD/B3/ -
Moc-38 100.00 0.00 10.24 -0.01 -43 -79 181  26.12.10 10.00 5000 -- BBB/Baal/BBB+
Moc-39 9249 0.00 9.70 0.07 -502 -535 435 210714 800 10000 - BBB/Baal/BBB+
Moc-41 101.02  0.00 7.42 -0.10 -302 -342 143 30.07.10 8.00 10000 - BBB/Baal/BBB+
Moc-44 80.00 0.00 12.57 0.12 =377 -347 497 240615 8.00 20000 0.08 BBB/Baa1/BBB+
Moc-45 78.06  0.00 17.28 0.60 588 579 3.02 27.06.12 8.00 6718 -- BBB/Baa1/BBB+
Moc-46 98.15 -0.02 1217 6.61 336 224 051 25.07.09 800 10000 175.76 BBB/Baal/BBB+
Moc-47 99.85 0.57 8.80 -216.51 66 -62 028 28.0409 800 10000 99.85 BBB/Baal/BBB+
Moc-49 101.00 0.00 7.45 -0.03 -883 -964 6.31  14.06.17  8.00 1961 -- BBB/Baa1/BBB+
Moc-50 97.50 0.00 9.19 0.06 -199 -218 265 181211  8.00 7795 -- BBB/Baa1/BBB+
Hwxerop.obn.-3 86.50 0.00 17.67 1.39 709 662 166 201011  8.20 2000 - -- /Caa3/BB-
Huxerop.obn.-4 95.50 0.00 10.73 0.16 -13 -80 213 171112 850 2700 - -- /Caa3/BB-
HoBocu6.06n.-14 98.00 0.00 9.70 0.22 -80 -122 154 241210 8.14 2000 - --/--/BB
HoBocu6.061.-5 96.50 -2.87 15.11 613.53 625 504 053  1512.09 7.50 1250 - -/ --IBB
HoBocubupck-3 98.00 0.00 17.00 2.18 823 71 0.50 14.07.09 12.00 1000 1.91 BB-/ -/ --
HoBocubupck-4 76.20  0.00 32.57 448 2218 2,179 135 24.06.10 850 1500 - BB-/ -/ --
HornHek-2 100.00 0.00 10.47 0.07 147 43 058  21.08.09 10.25 500 - -]
IeH3.061.-1 100.98  0.00 8.28 -0.51 -116 -194 0.73  13.10.09 940 400 - -/ --IBB
MeH3.06n.-2 79.95 0.00 30.93 4.26 2061 2,018 124 261110  9.80 1000 - - /- /BB
Camap.o6n.-2 108.00 0.00 1.91 -0.80 -862 -899 157  09.09.10 6.82 2000 - BB+/Ba1/ -
Camap.o6n.-3 85.00 0.00 15.53 0.76 456 427 231 11.0811 7.60 4500 0.58 BB+/Ba1/ --
Camap.obn.-4 60.00 -0.25 26.90 19.30 1555 1,541 294 200612 6.98 5000 - BB+/Bal/ -
Camap.o6n.-5 63.01 0.00 33.04 2.27 2209 2,163 227 191213 930 8300 - BB+/Bal/ -
Caxa (HkyT)-8 94.50 0.00 11.99 0.31 113 80 213 26.05.11 880 2500 - BB-/ -- /BB
Caxa(dkyT) 90.00 0.00 11.38 0.21 -120 -147 353  11.0413 795 2500 - BB-/ -- /BB
Teep.o6n.-34005 100.03  0.00 15.85 -0.02 501 458 208 26.12.13 15.00 4000 - BB-/ -/ --
Tomck.06n.-3 93.94 494 14.51 -779.07 484 420 081 09.11.09 6.00 450 - Bt/ -/ -
Tomck.06n.-4 89.28 -0.13 14.02 10.14 337 293 179 261211 7.00 750 - B+/ -/ --
Tomck.06n.-5 98.60 0.12 7.98 -4.83 -331 -391 284 171212  8.00 1400 13.31 B+/ -/ -
TomckAaM-1 88.40 0.00 25.72 5.33 1596 1,522 0.84  20.05.10  9.00 350 - -]
Tynbek.06m.-1 97.55 -0.45 14.91 119.56 629 510 045 28.06.09 850 1500 - -]
YamypTus-2 9281 0.00 11.22 0.21 -14 -34 296 150712  8.40 1500 - -- [Bal/ -
Yomyptusi-3 100.04  0.00 11.19 0.02 -178 -202 367 13.07.13 10.90 1000 - -- Bal/ -
Yha-2006 79.54  0.00 39.46 9.57 2950 2,905 091 18.12.09  8.38 500 - BB-/ -/ --
Xabap.kp.-6 100.00 0.00 71 -0.13 -268 -325 085 2411.09 7.00 400 - -]
Yebokcapbl-1 95.00 -1.99 20.88 485.90 1211 1,096 050 20.07.09 8.99 250 - -]
Yysawums-4 99.50 -0.28 15.22 153.56 733 611 020 27.03.09 12.33 750 499 -- IBa2/ -
Yysawwms-5 77.98 -2.52 20.82 174.14 993 962 218 05.06.11  7.85 1000 0.00 -- IBa2/ -
Yysawuns-6 88.00 0.00 12.50 0.35 121 105 283 17.0412 774 1000 - -- [Ba2/ --
Yysawums-7 75.00 0.00 19.74 0.58 814 726 315 04.06.13  9.66 1000 - -- [Ba2/ -
AkyTns-6 96.60 -1.40 14.64 180.52 472 413 0.89  13.05.10 10.00 1600 0.66 BB-/ -- /BB
AkyTna-7 80.00 0.00 15.33 0.48 347 184 325 17.0414 7.80 2500 - BB-/ -- /BB
Ap.obn.-4 100.00 2.00 10.18 -615.07 181 56 0.36  26.05.09 10.00 1000 0.81 -- [ - IBB-
Ap.o6rn.-6 78.00 0.00 24.04 2.46 1348 1,305 162  19.0411 750 1500 - -- | -- IBB-
Ap.o6n.-7 9145 -5.00 16.49 556.98 627 592 1.08 30.03.10 7.50 3150 0.45 -- [ - IBB-
Ap.o6n.-8 100.00 0.00 9.38 -0.08 -129 -173 181  30.06.11  9.50 2200 - -- [ -- IBB-
Apocnasnb-1 89.50 -0.41 23.66 66.96 1374 1,325 089 17.12.09  9.00 200 - ===
Cenbckoe X03AUCTBO
Arplpynn-1 97.30 0.00 21.76 7.32 1346 1,218 0.34  20.05.09 12.00 400 - -]
Arpukalln-1 13.87 0.00 1638.70 1630.40 162962 162,858 061  29.09.09 13.50 1000 - -]
Arpokom-1 65.00 0.00 216.56 165.42 20796 20,677 26.06.09 044  21.06.11 20.00 1500 - -]
AlpoCoto3 93.98 0.00 36.06 18.05 2776 2,648 0.34  21.05.09 13.28 500 - -]
Komoc-1 7365 000 111.95 71.22 10330 10,205 27.07.09 046  21.07.11 15.00 2000 - -]
Muparopr-1 95.26 -3.27 25.36 733.12 1651 1,538 07.08.09 0.53 02.08.12 14.50 2500 0.12 -]
MuTnana-1 89.62 0.00 253.04 1061.09 24546 24,457 20.02.09 0.10 16.02.10 15.00 1000 - -]
Hactiowa3K-1 97.00 0.00 18.93 0.88 900 852 090 18.12.09 14.50 1000 - -]
Oro-arpo-3 31.60 0.00 1223.16 1617.38 121449 121,333 03.07.09 047  09.07.10 15.00 1500 - -]
MABA-2 80.37 0.67 132.09 -490.90 12392 12,263 06.05.09 030 21.10.11 1250 1000 0.02 -]
Pasrynsi-2 100.00 0.00 12.14 -0.26 422 299 14.04.09 021 27.09.11 12.00 2000 - -]
Paarynsi-3 87.00 -1.00 133.38 1593.78 12555 12,437 03.04.09 018 16.03.12 10.99 3000 0.08 -]
Paarynsit-4 82.00 0.00 90.51 71.08 8213 8,088 28.05.09 0.37 220513 11.70 3000 - -]
Copapyxectso-1 60.38 0.00 113.80 46.63 10433 10,356 0.74  22.10.09 1045 2500 - —/=/=
TenekoMMyHUKaLum
ApkTen-2 100.03  0.00 14.14 -0.05 387 350 19.04.10 1.15 09.04.12 13.75 1000 - -]
BonraTen-2 97.28 0.00 17.65 1.25 820 738 03.12.09 0.73 30.11.10 13.00 2400 - BB-/ -- /BB-
BornraTen-3 86.00 0.00 25.09 4.26 1489 1,444 1.04 301110 850 1840 0.01 BB-/ -- /BB-
BonraTen-4 96.06 0.50 15.22 -91.65 605 511 10.09.09 064 03.09.13 7.99 3000 - BB-/ -- /BB-
BbimnenKom-1 88.02 -1.22 24.10 172.91 1399 1,360 26.01.10 0.95 19.07.13 9.05 10000 19453 BB+/Ba2/ -
[anbCes3b-2 94.90 0.00 13.64 0.91 331 294 04.06.10 125 30.05.12 8.85 2000 - - /- [B+
[anbCes3b-3 100.00 -0.98 8.74 266.67 30 -94 0.39 03.06.09 8.60 450 0.00 -/ - [B+
MITC-4 98.50 -0.35 13.20 149.02 511 384 027 220409 7.0 1500 - BB-/Ba3/ --
MrTC-5 97.50 0.00 14.83 5.49 645 520 27.05.09 036 250510 7.10 900 - BB-/Ba3/ -
MTC-2 100.25 -0.13 14.22 11.92 392 354 29.0410 1.19  20.10.15 14.01 10000 - BB/Ba2/BB+
MTC-3 87.99 0.00 19.44 1.87 904 866 24.06.10 1.37  12.06.18 870 10000 - BB/Ba2/BB+
Hayka-CBsi3b-1 100.00 0.00 15.86 -0.06 588 543 150110 091  27.06.13 15.00 400 - -]
PanvoHret-2 70.00 0.00 96.33 37.79 8714 8,619 24.09.09 064 23.03.11 16.50 1000 - -]
C3T-3 90.50 0.00 16.09 1.19 559 517 153  24.0211  8.60 3000 - BB-/ -- /BB-
C3T-4 100.00 0.00 8.35 0.01 -241 -282 196 08.1211  8.10 2000 - BB-/ -- IBB-
Cu6Ten-6 8247 0.00 24.21 2.36 1371 1,331 152  16.09.10 9.75 2000 - -/ - [B+
CubTen-7 98.66 0.04 13.02 -7.90 470 344 0.35 20.05.09 8.65 2000 6.60 - [ - [B+
CubTen-8 99.00 0.00 11.03 0.38 84 49 18.02.10 1.01 08.08.13  9.75 2000 - - /- [B+
CuHTeppa-1 88.85 -2.89 37.34 770.50 2848 2,736 10.08.09 0.53 01.08.13 11.00 3000 122.11 -]
Cucrema-1 9897 0.94 16.65 -676.81 889 775 16.03.09 0.16 07.03.13 945 6000 5.05 BB/Ba3/BB-
CMAPTC-3 90.00 5.00 32.97 -1110.63 2369 2,280 0.67 29.09.09 14.10 1000 0.09 -]
Tattenexkom-4 99.68 0.00 17.57 0.54 935 808 11.05.09 0.31 01.11.12 16.00 1500 - - /- [B+
YpCW-6 99.99 0.00 13.38 0.00 367 305 25.11.09 082 171111 13.00 2000 - BB-/ -- [B+
YpCU-7 99.50 -0.40 11.56 250.40 375 258 19.03.09 0.17 13.0312 840 3000 0.03 BB-/ -- [B+
YpCW-8 86.00 0.00 24.62 3.33 1435 1,398 12.0410 1.16  03.04.13  9.60 2000 - BB-/ -- /B+
LleHTpTenerpac-3 99.00 0.00 15.38 6.94 745 622 021 01.0409 975 700 0.05 -]
LITK-4 99.58 -0.12 15.01 23.32 603 497 057  21.08.09 13.80 5623 3.80 B+/--/B
LITK-5 89.03 0.00 16.19 0.81 548 508 188  30.08.11  9.30 3000 - B+/--/B
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IOTK 13 (CLN) 50.00 0.00 548.07 784.31 53964 53,839 04.06.09 04.06.13 3500 -- B/B1/ -
IOTK-3 91.75 -0.25 21.75 49.75 1234 1,153 0.72  10.10.09  8.50 3500 120.82 B/B1/ -
IOTK-4 9172 0.19 26.45 -34.55 1731 1,629 062 09.12.09 10.00 2500 93.32 B/B1/--
IOTK-5 81.00 -0.64 26.03 77.98 1566 1,528 04.06.10 1.32  30.05.12  7.55 2000 - B/B1/--
TpaHcnopTHbIe
Rail 12 55.00 0.00 68.32 14.70 5803 5,746 118 30.06.12 8.38 6 227 - BBB/A3/BBB+
[BTI-1 96.00 0.00 117.93 654.00 11046 10,990 11.02.09 0.06 03.08.10 10.75 1000 0.00 -]
[OBTr-2 105.00 0.00 4.76 -4.88 -398 -516 29.07.09 049 18.07.13 14.50 5000 - -]
PXO-11 100.25 0.00 13.70 -0.10 336 298 28.0510 127 18.11.15 1350 15000 - BBB/A3/BBB+
PX[-3 98.02 -1.52 10.99 194.63 115 62 086 0212.09 833 4000 - BBB/A3/BBB+
PX[-5 99.90 -0.09 10.93 387.03 356 363 0.02 2201.09 6.67 10000 1048.46 BBB/A3/BBB+
PX[-6 92.00 -1.90 12.75 132.27 214 177 172 101110 7.35 10000 -- BBB/A3/BBB+
PXO-7 87.94 0.00 11.87 0.28 -15 -26 331 071112 755 5000 - BBB/A3/BBB+
PX[-8 85.87 -0.02 16.20 1.87 526 497 226  06.07.11 8.50 20000 450.82 BBB/A3/BBB+
PX[-9 100.25 0.00 13.70 -0.09 336 298 21.0510 125 131113 1350 15000 4.00 BBB/A3/BBB+
TpaHcaapo 96.80 -1.38 81.32 3676.40 7383 7,321 0.06  05.02.09 10.66 2500 5.33 -]
TpaHcKonT-1 98.45 0.02 22.59 5.14 1490 1,383 13.03.09 0.13  26.02.13  9.50 3000 0.09 -]
Yerb-Jlyra-1 60.02 0.00 80.90 21.16 7072 7,037 100 11.0210 9.90 600 - -]
10Taiip-2 96.28 1.23 41.50 -1141.75 3375 3,262 0.15  10.03.09 10.40 1000 - BV
10Taip-3 95.00 0.00 2347 1.83 1358 1,308 18.12.09 0.88 141210 16.00 2000 - -]
Xumuyeckue
BMY-1 9490 0.00 23.50 1.62 1355 1,308 090 2212.09 16.00 1500 - -
Kyit6A3oT-2 73.10 0.00 27.63 2.38 1691 1,653 189  04.03.11 8.80 2000 -- -]
Hukocxum-2 29.05 -1.05 817.55 6 162.50 80863 80,753 055 20.08.09 11.25 1500 0.61 -]
Huton-2 30.00 -5.46 36 829.45 304 317.20 3682163 3,682,045 17.03.09 0.18 151209 11.75 2200 2.61 -]
HKHX-4 96.60 -1.02 29.37 638.94 2145 2,023 02.04.09 021 26.03.12 9.9 1500 - -- [B1/B+
Hadpue-2 95.58 -3.32 25.38 961.27 1683 1562 24.06.09 042 16.12.09 12.50 1000 0.33 -]
Monunnact-1 55.00 0.00 340.86 329.56 33227 33,108 26.06.09 044 21.06.11 15.00 1000 0.00 -]
CAHOC-2 91.00 -5.98 23.74 931.11 1409 1,343 0.80  10.11.09  10.00 3000 0.01 -]
Cubyp-1 100.00 0.00 7.82 -0.14 -181 =248 11.11.09 079 011112  7.70 1500 - -- [Ba2/BB
CHX3-1 64.02 1.02 11115 -432.76 10188 10,098 0.67  29.09.09 12.00 1000 0.00 -]
YXM 97.00 0.00 27147 13.86 1938 1,809 30.04.09 0.27  21.01.11  13.50 500 - =]
OHepreTuka

AtomMCTOK-1 100.00 0.00 7.86 -0.02 -51 -176 02.06.09 0.36  24.05.11 7.75 1500 - -]
Balukupanepro-3 98.35 0.05 19.11 -16.42 1129 1,010 23.03.09 0.18  09.03.11 8.30 1500 - -]
I'eHepKomn-1 99.50 0.00 10.68 0.70 209 90 01.07.09 044  21.06.11 9.25 2000 -- -]
TuapoOrk-1 7319 0.23 24.29 -15.41 1336 1,307 223 29.06.11 8.10 5000 0.15 BBB-/Baa3/BBB-
[rk-1 80.50 0.00 302.11 842.14 29433 29,319 18.03.09 0.16  08.03.13 10.50 5000 - -]
ESCK-2 95.15 0.23 33.74 -102.14 2575 2,449 13.04.09 024 050412 874 1000 - -]
JleHaHepro-2 5750 0.72 33.58 -62.01 2252 2,221 246 270112 854 3000 - -]
JleHanepro-3 56.48 0.50 31.93 -39.94 2071 2,050 272  18.04.12  8.02 3000 0.29 -]
MocaHepro-1 98.00 045 10.96 -74.80 174 82 15.09.09 0.65  13.09.11 7.54 5000 0.01 BB/ -/ -
MocaHepro-2 80.66 0.00 16.36 0.71 515 494 23.0212 270 18.02.16  7.65 5000 - BB/ -/ --
MOJK-1 98.13 0.08 17.81 -26.84 967 838 14.05.09 0.29 25.07.13 10.10 6000 103.04 -- | -- /BBB-
MO3JCK-1 74.00 0.00 22.54 143 1157 1,127 231 06.09.11 8.05 6000 - -- [Ba2/ -
MOQJCK-NunaunHr 55.00 0.00 84.96 25.43 7498 7,419 091 250412 8.88 5851 - -]
MPCK Ypan-1

(MepmaHepro-1) 9520 0.20 23.73 -58.27 1536 1411 27.0509 036 220512 8.15 1000 - BV RS
OrKk 2-1 7719 0.55 29.61 -61.97 1919 1,881 140 01.0710 7.70 5000 0.00 -]
OrK 5-1 94.00 1.00 17.39 -173.06 804 720 05.10.09 0.70  29.09.11 7.50 5000 1.25 -- Ba3/ -
OrK 6-1 72.33  0.00 39.94 7.38 2964 2,927 29.0410 120 19.0412 755 5000 - -]
PK-TasceTbcepaiuc-2 89.58 0.00 36.13 12.40 2723 2,613 17.08.09 0.54 09.08.10 12.00 1000 - -]
TrK 10-1 94.02 -0.48 24.34 156.55 1579 1,459 22.06.09 043 17.06.10  7.60 3000 6.11 -]
TrK 10-2 99.11  0.21 22.32 -265.77 1478 1,401 13.0209 0.08 06.02.13 9.75 5000 421 -
TrK 1-1 75.00 -9.80 38.80 1420.61 2 856 2,820 18.03.10 1.10 11.03.14 7.75 4000 0.02 -]
TrK 2-1 100.00 0.00 11.20 0.04 212 112 07.09.10 0.61  30.08.11 10.95 4000 - -]
TrK 4-1 96.25 1.75 18.73 -556.33 1029 906 10.06.09 0.39 31.05.12 7.60 5000 0.00 -]
TrK 6-1 97.50 -2.50 37.06 2671.82 2942 2,843 27.0209 0.12 21.0212 10.00 2000 30.61 BV
TrK 8-1 96.00 0.00 22.05 11.68 1378 1,251 18.05.09 0.33 10.05.12  8.00 3500 -- -]
TtomeHb3Hepro-2 75.00 -13.00 37.53 1742.62 2726 2,689 02.04.10 1.5 29.0312 7.70 2700 - -]
®CK-2 9201 0.51 15.13 -45.09 472 435 138  22.06.10 8.25 7000 9.20 BBB/Baa2/ -
®CK-4 80.90 -2.10 16.88 119.63 583 557 244  06.10.11 7.30 6000 8.09 BBB/Baa2/ --
®CK-5 96.40 -0.10 11.92 14.72 208 155 086 011209 7.20 5000 -- BBB/Baa2/ --
OneproCrpoit-1 100.00 0.00 2343 242 1351 1,302 241209 0.89 20.0511 14.75 1500 - -]
OHeproveHTp-1 98.15 0.00 27.07 0.44 1668 1,629 134 11.07.10 22.00 3000 - -]
AkyTCckaHepro-2 98.30 0.00 20.65 21.41 1288 1,174 23.0309 016  09.03.12 859 1200 - -]

Opyrve

AvOMI-1 81.21 -12.78 85.74 5366.12 7719 7,599 042  17.06.09 14.00 1500 1.80 B
Anwrpeiic-1 109.99 0.00 11.41 -1.47 106 67 25.06.10 1.29 07.06.12 19.00 300 - -]
ACMOK-1 97.50 0.00 27.83 18.01 1991 1,867 03.04.09 021 31.03.10 13.00 1500 - -]
ALIBK-3 100.00 0.00 10.09 0.42 206 78 21.0409 025 14.04.11 9.75 1500 - -]
BocTokuemeHT-1 92.00 0.00 22.92 3.65 1321 1,259 0.82 19.11.09 11.00 800 - -]
[anyp-1 100.00 0.00 12.99 -0.96 547 471 17.0209 0.08 05.02.13 12.95 520 - -]
XKenesobetoH-1 5022 -545 70837  21179.23 70007 69,879 22.05.09 0.34 27.0511 14.00 1000 1.26 -]
KAPO-1 98.61 0.00 18.42 1.89 982 863 30.06.09 044 221209 14.30 700 - -]
Kocmoc-1 100.00 0.00 13.89 -0.27 533 413 02.07.09 043 16.06.11 13.50 2000 - -]
JIP-1 100.00 0.00 9.76 -0.25 94 -16 28.07.09 052 17.07.12 10.00 500 - -]
MUK-1 99.50 0.00 16.04 0.19 585 548 1.03  01.03.10 15.00 500 - -]
MwuHnnvTa-1 3444 0.00 442057 1491359 441246 441119 23.04.09 027 22.0411 16.00 500 - -
PBK-1 87.00 4.63 46.59 -1582.27 3785 3,666 29.07.09 049 210711 12.00 1750 -- -- | -- /BB-
Pbi6Ka6-1 98.00 0.00 28.92 37.95 2123 2,016 05.03.09 0.3 28.0212 10.75 1000 - -]
Canagatcrekno-2 70.00 0.00 74.79 26.21 6526 6,452 0.76  28.10.09 10.50 1200 0.00 -]
CeBKa6-3 95.84 -0.16 42.86 147.00 3494 3,371 02.04.09 021 27.03.12 16.00 1500 1.81 BV
CeBKab-4 60.00 0.00 367.24 471.86 35890 35,763 28.05.09 0.35 21.0513 13.75 2000 0.60 -]
CeHatop-1 50.01 0.01 67327 998.06 66493 66,367 26.05.09 0.35 18.05.12 15.25 1000 0.51 -]
TAN®-1 99.85 0.00 8.69 0.03 -182 -221 154 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 81.76 27.12 7217 7147 17.11.09 0.78 04.11.11 12.00 1500 - BV
TK duH-2 100.00 0.00 12.98 0.04 205 172 224 05.09.11 1260 1000 -- -]
YHUKyM 99.00 0.00 20.09 0.18 1021 970 0.88  15.12.09 18.00 1000 - -]
tOHuTaiin-1 55.00 5.00 330.73 -9703.70 32213 32,094 26.06.09 044 22.06.11 13.10 1500 0.00 -]

* B kavectBe KK[ (knto4eBoi KpuBOW AOXOAHOCTM) MCTOMb3yeTcs kpueas goxogHocTn O3
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BHelwHWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 09 10242 002 447 327 0.8 - - 780 304 251000 7.750 1000EUR  AAA/Aaal -
Aries 14 128.00 0.00 410 020 465 97 145 267 206 251014 9600 2436USD  AAA/Aaal -
MuHwH-VII 96.22 -0.04 470 214 222 246 168 38 371 140511 3.000 1750 USD Y.
Poccws 10 105.48 -0.07 046 660  0.69 = = 12 282 310310 8250 940 USD BBB/Baal/BBB+
Pocons 18 127.60 -0.76 698 933 629 - - 518 419  24.07.18 11.000 3466 USD BBB/Baal/BBB*
Poccis 28 129.80 -1.00 939 907 876 = = 705 621  24.06.28 12.750 2500 USD BBB/Baal/BBB*
Poccws 30 90.49 -0.45 926 9.00 561 - - 762 654 31.03.30 7.500 18032 USD BBB/Baal/BBB*
Poccuiickue KopnopaTuBHble eBpoobnuraumm

Anpoca 14 67.38 -0.04 816 185  4.29 1350 1270 1680 1613 17.11.14 8875 500 USD BB-/Ba2 -
Bbimnenkom 09 100.32 0.04 945 -11.06 042 808 715 893 903  16.06.09 10.000 450 USD  BB+Ba2/--
BbiMnenkom 10 94,67 0.09 1350 778 101 1267 1150 1305 1319 110210 8000 300USD  BB+/Ba2/ -
Bbivnenkom 11 83.97 097 1573 4929 245 1322 1236 1481 1505 221011 8375 300USD  BB+/Ba2/ -
Boimnenkom 13 70.39 -0.02 1870 161 347 1500 1416 1751 1714 3004.13 8375 1000USD  BB+Ba2l-
Bbimnenkom 16 57.77 -0.05 1919 234 493 1379 1300 1770 1678 230516 8250 600USD  BB+/Ba2/ -
Beimnenkom 18 59.36 -0.10 1841 349 536 1251 1159 1682 1582  30.04.18 9125 1000USD  BB+/Ba2/-
Faanpom 09 102.58 0.23 6.95 -3235  0.74 650 495 659 663  21.10.09 10500 700USD  BBB/A3/BBB
Faanpom 10 98.37 0.78 883 5181 163 - = 643 722 27.0940 7.800 1000 EUR  BBB/A3/BBB
Faanpom 12 76.54 129 1252 5217 360 - - 974 1031 091212 4560 1000 EUR  BBBJA3/BBB
(rf_g'z)”s‘z/’:)” 9960 053 473 3029 178 300 137 403 304 220713 4505 684USD  BBB/A3/BBB
(rggg%%z‘)” 93.14 0.38 112 3158  1.27 1006 796 1059 1013 220713 5625 389USD  BBB/A3/BBB
(rf_g'l%‘z/':)m 83.92 156 1232 -5435 358 857 783 1109 1077 110413 7.343 400USD  BBB/A3/BBB
Faanpom 13 (751%) 8342 163 1238 -5421 371 849 769 1114 1073 310713 7510 500 USD  BBBIA3/BBB
[;36”25’5‘3/’:)13 92.88 158 1185 -5231 335 838 749 1067 1035  01.0313 9625 1750 USD  BBB/A3/BBB
Faanpom 14 (5.03%)  67.92 1.30 1428 4870 4.4 - - 1138 1193 250214 5030 780EUR  BBB/A3/BBB
[;33%&2/’:)14 67.41 1.42 1391 4856  4.89 = = 1090 1140 311014 5364 T700EUR  BBB/A3/BBB
Faanpom 15 67.03 1.50 1400 -4856  5.02 - - 1097 1138 010615 5875 1000 EUR  BBB/A3/BBB
Faanpom 16 7269 227 1160 -5578 59 512 500 987 900 221116 6.212 1350USD  BBB/A3/BBB
Faanpom 17 57.58 156 1423 -4894 597 - - 1106 1135 220317 5136 500EUR  BBB/A3/BBB
Faanpom 17 (544%)  57.36 0.25 1422 720 651 = - 1103 1139 021117 5440 500EUR  BBB/A3/BBB
Faanpom 18 60.31 1.65 1483 -4932 588 - - 1168 1194 130218 6.605 1200 EUR  BBB/A3/BBB
(rg’j'l%‘z/’f)m 7734 257 1231 5737  6.10 565 531 1055 965  11.04.18 8146 1100USD  BBB/A3/BBB
Fa3npom 20 77.75 1.01 16.14 -5148 261 1352 1139 1516 1441 010220 7.201 1006 USD BBB+/ - /BBB*
Faanpom 22 63.71 257 1200 -5585 759 395 377 997 908  07.0322 6510 1300USD  BBB/A3/BBB
Faanpom 34 83.82 0.97 1294 2902 417 852 781 1160 1106 280434 8625 1200USD  BBB/A3/BBB
Faanpom 37 6434 2.95 1159 -5496 881 229 164 925 865  16.0837 7.288 1250USD  BBBJA3/BBB
Espas 09 98.26 0.08 1427 1359 052 1343 1227 1398 1412 03.08.09 10.875 300USD  BB-/Ba3/BB
Espas 13 53.26 -153 2842 9644 325 2497 239% 2727 2594 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 50.78 -0.03 2280 186 452 1788 1692 2140 2053  10.11.15 8250 750USD  BB-/Ba3/BB
Espa3 18 49.36 -0.04 285 215 482 1758 1627 2139 2038  24.0418 9500 700USD  BB-/Ba3/BB
Eapoxum 12 55.63 2.49 3065-190.95 264 2792 2695 2967 3126  21.0312 7.875 300 USD BB/ -- /BB
'1<‘1’3a"b°pr°”“Te3 30.83 0.00 5264 381 224 5038 4931 5179 5146 301011 9.250 200USD CCC#--/CCC
Kowrex 11 5000 0.00  270.44 23038 042 26 938 26 844 2702126790  19.06.11 10.000 150 USD B /-
'%35“%3"93“0"*’ 63.87 0.20 4478 2057 141 4349 4261 4420 4443 120710 9.000 200 USD - B3/ -

) BBB-
Tyoin 17 69.89 -0.09 1218 225  6.16 535 527 1041 951 070617 63% 500USD g oEBoE
Nykoin 22 62.05 0.10 1259 236 769 424 416 1046 956  07.0622 6656 500 USD /BaaZIEEE:
Meradon 09 99.66 0.07 839 -812 088 771 639 798 813 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 9207 0.08 1361 479 162 1207 1118 1296 1299 141010 8375 400USD  BB/Ba2/BB*
MTC 12 84.90 1.06 1431 4892 261 1161 1070 1334 1350 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 47.91 003 5579 1148 175 5410 5319 5510 5494 221245 8500 200 USD - B1/B+
HMTM 12 56.34 0.06 2793 231 286 2494 2409 2688 2661  17.0512 7.000 300USD  BB+Bal/--
HopHukens 09 98.18 0.07 983 974 069 936 783 949 962  30.00.09 7.125 500 USD /BaaZIEEE:
Pacnazckas 12 58.27 0.05 2725 167 285 2427 2341 2620 2593 220512 7.500 300 USD - [Ba3/B+
Porbch 10 2234 0.16 159.79 -65.86  1.31 15860 15 766 1592415991  28.06.10 8250 250 USD BB/ -/ -
Cesepcrans 09 100.91 0.07 000 8250 0.1 - - ~ - 240209 8625 325USD  BB/Ba2/BB-
Cesepcrans 13 57.18 0.01 2652 049 323 2311 2191 2538 2493  29.07.13 9.750 1250 USD BB/Ba2/BB
Cesepcrars 14 56.66 -0.01 2424 123 376 2021 1918 2299 2242 190414 9250 375USD  BB/Ba2/BB-
Curiek 15 96.78 0.59 877 1997 305 556 473 767 758 030815 7.700 250USD - /Ba1/BB+
Cicrema 11 76.99 0.69 2379 5138 1.79 2205 2108 2308 2351 280111 8875 350USD  BB/Ba3/BB-
TMK 09 83.84 3.24 364365958  0.68 3594 3443 3609 4272  29.09.09 8500 300 USD BB-/Ba3/ -
TMK 11 55.90 0.1 3884 719 204 3680 3570 3805 3788 29.07.11 10.000 600 USD BB-/Ba3/
THK-BP 12 69.74 0.03 1929 035 280 1637 1554 1826 1796 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 5418 259 1729 -94.02 549 1124 1062 1567 1567 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 80.81 1.69 1654 -97.87  2.23 1428 1338 1569 1647  18.07.11 6.875 500USD BB/Baa2/BBB-
THK-BP 13 67.60 -0.01 1944 127 339 1553 1467 179 1761  13.03.13 7.500 600 USD BB/Baa2/BBB-
THK-BP 16 55.76 -0.05 1870 201 489 1335 1239 1722 1624  18.07.16 7500 1000 USD BB/Baa2/BBB-
THK-BP 18 55.68 -0.08 1788 306 547 1184 1098 1626 1526  13.0318 7.875 1100 USD  BB/Baa2/BBB-
(Ts’fggﬁ:‘/oe)‘*”“z 779 022 1382 956 310 - - 1120 1185  27.0612 5381 700EUR BBBIA3/ -
(Tap_?ggtf)q”“z 79.53 -0.03 1376 175 3.1 1048 978 1264 1236  27.06.12 6.103 500 USD BBB/A3/
TpancHedTs 13 78.91 -0.05 1443 220 368 1019 936 1290 1245  07.0843 7.700 600 USD BBBIA3/ -
TparcHedTb 14 67.13 -0.06 1509 264 423 1050 988 1374 1320 050314 5670 1300 USD BBBIA3/ -
TparcHedTs 18 69.41 -0.14 1477 363 572 844 769 1310 1209  07.0818 8700 1050 USD BBBIA3/ -

Poccuitickue 6aHkoBCkMe eBpoodnurauuu

ABConioT bark 09 98.00 0.00 799 1146 023 7649 1599 1790 1777  07.0409 8750 200 USD —BaadlA-
ABconiot Bark 10 87.51 0.00 2136 268 114 2039 1936 2087 2089 300310 9.425 175USD - [Baa3/A-
AK Bapc BaHk 10 79.88 0.14 2572 1138 1.38 2445 2358 2515 2528  28.06.10 8250 250 USD - /Ba2/BB
AK Bapc Barik 11 6655 0.08 2047 409 216 2730 2641 2864 2852 200611 9250 300 USD -- [Ba2/BB

Anbabatk 09 97.32 0.08 11.76 -10.62 0.71 1127 976 1141 1155 10.10.09 7.875 400 USD BB-/Ba1/BB
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AeHb

Anbtbabank 12 68.12 0.02 2184 041 1874 1792 2076 25.06.12 500USD  BB-/Bal/BB
Anbcbabank 13 62.71 -1.97 3246 16600 217 3028 2940 3164 2981 240613 9250 400USD  BB-/Bal/BB
BakK 3eHnT 09 9360 1.05 17.83-15505 076 1729 1583 1746 1905  27.10.09 8750 200 USD - [Ba3/B+
BakK Mockebi 09 97.01 0.06 1255 -742 068 1206 1055 1221 1231  2809.09 8000 250 USD - /Baal/BBB
Bakk Mockasl 10 88.04 0.04 1496 195 175 1327 1241 1427 1426 261110 7375 300USD  -/Baal/BBB
Bakik Mockebl 13 65.12 0.01 1966 008 356 1586 1508 1845 1809 130513 7.335 500 USD - /Baal/BBB
ﬁz:g;?ﬁ%?oe 90.84 0.18 2171 2177 083 2108 1971 2132 2159 251109 9501 125 USD -- [Ba3/B+
Bakk Coioa 10 7455 0.27 4062 3332 1.00 3980 3862 4018 4057 160210 9375 125USD B-/B2/
BMH Bank 09 100.71 -0.03 728 572 034 603 528 711 704 180500 9500 200 USD B/-- /B-
BT 11 87.03 0.01 1329 -021 246 1077 993 1237 1213 121011 7500 450 USD BBB/Baal/BBB+
BTG 12 79.37 351 137714403 330 1026 954 1262 1378 311012 6.609 1200 USD BBB/Baal/BBB+
BTG 16 80.10 0.22 1625 -1410 194 - - 1391 1468 150216 4.250 500 EUR BBB/Baal/BBB+
BTG 18 70.24 -0.03 1674 164 368 1280 1210 1551 1514 290518 6.875 2000 USD BBB/Baal/BBB+
BT 35 54.10 -3.64 1204 7362 909 249 193 968 831  30.06.35 6.250 1000 USD BBB/Baal/BBB+
FaanpomBakK 11 83.46 -2.51 1655 144.14 221 1432 1348 1571 1412 150611 7970 300USD  BB+Baal/--
FaanpombaHk 13 69.37 -0.03 1827 169 368 1432 1360 1703 1664 280613 7933 500USD  BB+Baal/--
FaanpomBank 15 56.54 -1.25 1790 4740 489 1254 1188 1641 1511 230915 6500 1000 USD  BB+/Baal/-
Kpeaw Espona 10 87.04 0.00 1973 266 118 1870 1773 1923 1925 130410 7.500 250 USD - /Ba/ -
MEPP 09 9250 0.00 2747 1113 045 2647 2547 2722 2710 29.06.09 8800 100 USD ~ [B1/B+
MM Bak 10 90.06 0.11 1887 979 096 1809 1687 1843 1860 250110 7.765 425USD  BB/Bal/BB
MIM Baki 11 56.99 1.62 376815324 204 3565 3456 3689 3819  21.07.11 9750 200USD  BB/Bal/BB
?g%npomsamo 3748002 11287 3255 132 - 1105411099  06.07.10 9.000 200 EUR BB-/B1/B
z‘geg'f,};')‘m"'sa”“o 62.50 -0.01 6239 1737 098 6160 6039 6195 6183 120210 9500 150 USD BB-/B1/B
MKB 09 80.00 0.02 4354 944 074 4303 4154 4318 4313 21.10.09 10250 100 USD - /B1/B
Howoc 09 104.70 0.02 592 1653 032 = = ~ -~ 120509 8250 150 USD - [Ba3/B+
Howoc 10 100.37 0.08 781 786 099 700 581 736 751 020210 8.188 200 USD - [Ba3/B+
';'ﬁ,g"’""”“"e"” 10202 047 215 9515 020 - - - = 270309 8000 225USD B+/Ba3/ -
(rée;gf,}f)"”'“”ep”og 93.06 0.15 1720 -16.88  0.90 1650 1520 1679 1703 171209 8750 425USD B+/Ba3/ -
Mpovcasiasbank 10 71.98 0.20 3062 1583 157 2913 2822 2999 3012 041010 8500 200USD  BB-/Ba2/B+
Mpowcasias6aHk 11 50.89 0.09 3944 608 231 3710 3611 3857 3835 201011 8750 225USD  BB-/Ba2/B+
?I‘l’w”"s"ﬁa““z 4274 0.06 4361 377 261 4091 3985 4264 4235 230512 9625 200 USD BB-/Ba/B-
Mpovcesiasbank 13 51.86 -0.65 461 7432 214 4246 4152 4379 4286 15.07.13 10750 150 USD B+/Ba2/B+
Pereccarc 09 60.00 0.00 8426 2737 081 8366 8226 8387 8365 17.11.00 8750 250 USD B+/ - /BB-
PocGark 09 100.72 0.08 812 -2166 044 709 612 780 808 240909 9750 65USD  BB+/Baad/A-
PCXE 10 93.32 0.02 1091 -083 177 920 835 1022 1020 291110 6875 350USD - /Baaf/BBB+
PCXE 13 75.92 -0.01 1491 076 365 1100 1029 1368 1332 160513 7.175 700USD - /Baal/BBB+
PCXE 14 71.68 -0.05 1546 208 390 1126 1040 1418 1364 140114 7425 750USD - /Baal/BBB+
PCXE 17 62.15 -0.10 1418 293 59 759 734 1245 1153 150517 6.299 1250 USD - /Baa1/BBB+
PCXE 18 72.77 0.12 1282 291 626 567 566 1102 1011 29.0518 7.750 1000 USD - /Baa1/BBB+
Pyc.cTangapt 09 78.33 0.21 5263 3900 067 - - 4993 5155  16.09.09 6825 400EUR  B+/Ba2/BB-
(F;Vg;,g;a“”apﬂo 47.98 0.23 59.65 2970 155 5818 5724 5902 5929  07.10.10 7.500 500 USD B+/Ba2/BB-
fsyﬁg%lzg*”apﬂo 50.19 0.25 6729 -38.15  1.36 6604 6515 6672 6712 290610 8485 400USD  B+/Ba2/BB-
Pyc.Cranaapr 11 4301 013 5513 -1388  1.97 5318 5220 5437 5435 050511 8625 350USD  B+/Ba2/BB-
Pyc.Crangapt 15 29.86 0.00 - - - - - ~ -~ 161215 8875 200USD  B+/Ba2/BB-
C6epGari 11 87.19 -0.02 1134 119 260 866 789 1038 1011 141111 5930 750 USD --/Baat/BBB+
Cbepban 13 77.97 -0.02 1333 095 372 934 869 1209 1173 150513 6480 500 USD - /Baa1/BBB+
%ﬁ‘fgg%"” 77.38 -0.05 1336 217 385 922 862 1209 1170 020713 6468 500 USD - /Baal/BBB+
Criasugect 09 5256 0.00 9782 2790 091 9711 9582 9740 9720 211209 9875 100 USD ~ [B1/B+
TparckanTar 10 68.76 0.19 4234 2004 124 4125 4034 4182 4205 100510 9125 175USD - /B1/
Iga”Cer““TEa“" 9141 0.12 1428 953 128 1313 1227 1374 1388 160510 7.000 400 USD BB/Ba1/ -
E’a“c“pe””TEa“K 85.33 0.11 1653 575 221 1430 1345 1569 1559  2506.11 9.000 350 USD BB/Bat/ -
Tpact 5 09 5250 0.00 12788 5411 069 12740 12 588 1275412703 051009 9.250 150 USD ~ [B1/ -~
YPCA Bahk 09 99.51 147 1049-479.19 032 920 849 1034 1511 120509 9000 351 USD - [Ba3/B+
YPCABak 10 (7%)  69.72 0.17 4005 -1834 126 - - 3772 3871 210510 7.000 400 EUR - [Ba3/B+
m%%a”"“ 4937 0.07 43 462 236 4191 4088 4343 4315 30.1211 12000 130 USD - /Ba3/B+
éf’goz)Ba”"“ 67.24 021 2590 1380 256 - 2341 2417 161141 8300 300 EUR - [Ba3/B+
XKoB 10 79.91 0.00 2997 5239 116 2905 2797 2947 2927 110410 9500 200 USD B+/Bad) -
XKOB 11 (11%) 88.00 0.01 2636 298  0.90 2565 2436 2594 2598  20.06.11 11.000 500 USD B+/Bad) -
XK®B 11 (11.75%) 80.83 0.11 2757 807 1.38 2630 2532 2699 2706 11.08.11 11.750 450 USD B+/Ba3) -
CLN
Fagbarik 10 97.25 0.00 1814 650 035 1694 1614 1796 1795 200510 9.750 100 USD ~TBa -
WpiyT 09 96.66 0.38 234716253 0.3 2199 2147 2337 2498 100400 8250 125USD - /Ba2/ -
Mcn 10 99.69 0.00 943 003 156 804 709 880 879 230910 9250 150 USD ~[B1/
PBK 09 99.96 0.00 955 022 040 846 755 933 933 07.06.09 9500 100 USD =l
Catgaih 09 89.50 0.00 4466 2751 036 4345 4266 4448 4419 250509 10125 50 USD B/ -/~
?gBepCTa”"Tpa“c 60.00 0.00 17424 13212 043 17 32117 224 1740117268 22,0610 8500 175 USD - Bad/ ~

OHepromalu 10 70.00 0.00 4323 172 1.15 4223 4123 4273 4270  05.04.10 9.500 150 USD o el




Kanenpapb

BnusHue Ha NMKBMAHOCTb,

Co0biTie BT

14.01.2009  TorawweHue 3afomkeHHOCTH No Be33anoroBbIM kpeantam batka Poccim 38083.0
Bbinnara kynoxa no obnuramsm O3 26199 612.8

Brinnata kynoHa no obnuraunsim BTE-6 214.4

Brinnara kynoHa no o6nurayusm M-Mrayctpusi-2 112.2

Bbinnata kynoxa no obnurauymsm XKOb-4 97.2

15.01.2009  AyKuMoH Nno pasMeLLenmio Bbinycka obnurauni Mocksa-59 15000.0
AyKumoHHoe aopa3ameleHne OBP-8 Bankom Poccum 10 000.0

Bbinnara kynoHa no o6nurauusim Komoc-1 149.6

Bbinnata kynoxa no obnuraymsm Koke-1 133.9

Bbinnara kynoxa no obnurauusm J1ICP-2 124.9

Brinnarta kynoHa no obnuraymsm AVDKK-7 774

Bbinnata kynoxa no obnuraumsm MotopocTpoutenb-2 49.9

Bbinnarta kynoHa no obnurauusm Caxa(Akyt) 49.6

Beinnarta kynoHa no obnuraumsm AVDKK-6 46.6

Bbinnata kynoxa no o6nuraumsm VHnpom-2 43.9

Bbinnata kynoxa no obnuraumsm AVDKK-5 40.8

Bbinnarta kynoHa no obnuraymsam A/KK-3 37.3

Beinnara kynoHa no o6nurauusm ALIBK-3 36.5

Brinnarta kynoHa no obnurauusim 3aslpocc-1 34.3

Bbinnata kynoHa no obnuraumsm Jiunewk.o6n.-5 17.7

16.01.2009  Odbepta Ha Bbikyn no obnurauum MoTopocTponTens-2 1000.0
Brinnarta kynoHa no obnuraymsm CtpTpras-2 2117

Bbinnata kynoxa no obnuraymsim Arpoxona-1 39.9

Bbinnarta kynoHa no obnurayusm Tonnpom-1 20.6

17.01.2009  Bbinnata kynoxa no obnurauusm YamypTus-2 63.5
18.01.2009  Bbinnata kynoHa no obnuraumsam Poccusi 6aHk-1 827
20.01.2009  Bebinnata kynoa no obnuraumsm MO-4 263.2
Beinnarta kynoHa no obnurauusm Cubmpe-1 122.7

Brinnarta kynoHa no obnuraymsm [ukenc-1 1134

Brinnara kynoHa no o6nurauusm Hwk/eHckoe-3 69.8

Bbinnata kynoxa no obnuraumsm Jiunewk.obn.-4 59.5

Bbinnara kynoxa no obnuravmsm MM3-1 3519

Bbinnata kynoxa no obnuraumsm ConugapHoCTb-2 33.2

Beinnara kynoHa no obnuraymsam FopCynep-1 28.7

Bbinnata kynoxa no obnuraymsim Yysawwms-6 19.3

I'Inal-mpyeMble BbINMYCKH
Bpems pasmelenns Cpok obpaluenus, net Mo,-,sﬂbMé

15 sHBapst Mocksa-59 2 15000.0
2009 AgeHio PuHaHc-1 4 3500.0
2009 AgeHio-O1HaHc-1 5 3500.0
2009 ABuakomnanms Cuéupb-2 4 2300.0
2009 ABTOBAS, 50-10 1 1.000.0
2009 ABTOBAS, BO-5 1 1000.0
2009 ABTOBA3, 50O-6 1 1000.0
2009 ABTOBAS, BO-7 1 1000.0
2009 ABTOBAS, 50-8 1 1.000.0
2009 ABTOBAS, 50-9 1 1000.0
2009 ArPOANBAHC-1 2 300.0
2009 ArPOIMPOMKPEANT KB-1 2 1500.0
2009 ArponpomkpeauTt-1 1 1500.0
2009 Al'poCotos-2 2 1500.0
2009 ApamaHT-3 5 3000.0
2009 ApamaHnT-4 5 2000.0
2009 AnamaHT-OuHaHe-3 4 3000.0
2009 AnamaHT-®uHaHc-4 4 2000.0
2009 Aamvpan-NusuHr-2 3 350.0
2009 AINK Oro-4 4 1500.0
2009 AnteyHas ceTb 36.6, 5O-01 1 1000.0
2009 AT Tpaiig-1 2 1000.0
2009 ATnaHT-M-2 6 3000.0
2009 Baitkandapm-1 2 800.0
2009 Bantuitckui Geper-1 2 1000.0
2009 BaHk 3eHuT-6 4 5000.0
2009 baHk 3eruT-7 4 3000.0
2009 BaHk KasaHckuit-1 2 1000.0
2009 bank PeHeccaHc Kanutan-4 3 5000.0
2009 baHk PeneccaHc Kanutan-5 3 5000.0
2009 baHk Poccns-2 2 3000.0
2009 BaHk Pycckuii cTaHgapt-10 2 5000.0
2009 Bank Pycckuit cTaHgapT-9 4 5000.0
2009 BaHk CaHkT-TMeTepbypr-2 4 3000.0
2009 baHk Cotos-5 2 2000.0
2009 BaHk Ypanbckuit ®uHaHcoBbIit [lom-1 2 1200.0
2009 BapaHumMHCKMI 3nekTpoMexaHnYeckuin 3asog-1 2 500.0
2009 Bpatck 2 350.0
2009 BTA BaHk (Poccus)-3 4 5000.0
2009 BTA baHk (Poccust)-4 4 3000.0
2009 BB/ MNM-4 4 3000.0
2009 BBA MM-5 4 3000.0
2009 Buktopusi-GuHaHc-3 4 2000.0
2009 Bukropus-®uHaHc-4 4 3000.0
2009 Buktopus-®uHaHc-5 4 4000.0
2009 Bonromoct-1 2 2000.0
2009 BTb 24-4 4 8000.0
2009 BTB-/nauHr ®uHaHe-3 6 5000.0
2009 BTB-/uanHr ®uHaHc-4 6 5000.0
2009 BTB-NuanHr ®uHaHc-5 6 5000.0
2009 BTB-IanHr ®uHaHc-6 6 5000.0
2009 a3npom HedTb-1 4 5000.0
2009 [a3npom HedTb-2 4 7000.0
2009 l"a3npom HedTb-3 6 8000.0



06bewm,

Bpems pasmeLyeHus Bbinyck Cpok obpaluerus, net i
2009 [a3npom HedTb-4 9 10 000.0
2009 l"a3npom HedTb-5 9 5000.0
2009 a3npom-10 2 5000.0
2009 a3npom-11 4 5000.0
2009 a3npom-12 6 5000.0
2009 l"a3npom-13 2 10 000.0
2009 a3npom-14 4 10 000.0
2009 ["a33HepronpombaHk-1 2 3000.0
2009 I"naBcTpoi-PuHaHc-3 4 5000.0
2009 TNOB3OKCBAHK-2 2 3000.0
2009 IMOB3KCBAHK-3 2 2000.0
2009 'opop Banatunxa MockoBckoit 06nact-25001 1 400.0
2009 'opozckoi cynepmapkeT-2 2 2000.0
2009 PY30MOBUNb-1 2 1.000.0
2009 'pynna Komnanui MK-6 4 5000.0
2009 'pynna Komnanui MAK-7 4 4.000.0
2009 I'pynna Komnawui MAK-8 4 3000.0
2009 'pynna MarHesuT-3 4 3000.0
2009 'pynna Pasrynsai, 5O-10 1 2000.0
2009 'pynna Pasrynsi, 5O-12 1 1000.0
2009 I'pynna Pasrynsi, 5O-13 1 1000.0
2009 I'pynna Pasrynsi, 5O-15 1 500.0
2009 I'pynna Pasrynsit, 5O-8 1 2000.0
2009 pynna Pasrynsi, 5O-9 1 2000.0
2009 3epHoBas komnanus HacTiowa-2 3 2000.0
2009 MKC 5 PUHAHC-4 6 8000.0
2009 MKC 5 ®UHAHC-5 6 8000.0
2009 MMANO3NA-ONHAHC-2 2 1000.0
2009 VinoteyHas koprnopauys Mockosckoi obnactu (VIKMO)-1 2 3000.0
2009 MekutumuemenT-3 4 2000.0
2009 KAA [lomogenoso -3 5 3000.0
2009 Kamckast ponnHa-®uHaxc-4 4 2000.0
2009 Kacnuitckas OHeprust ®uHaHc-1 2 1000.0
2009 KB MUA (OAO)-6 7 2000.0
2009 KB LieHTp-uHBeCT-2 4 3000.0
2009 KWT-Kanutan-1 2 1500.0
2009 Kopnopauus POC-1 2 1000.0
2009 KPEQWT EBPOIA BAHK-3 2 4.000.0
2009 KybaHbaHepro-2 4 4000.0
2009 Kyne, dpuHaHc-1 2 1500.0
2009 JT'91yanb-®uHaHc-1 2 1500.0
2009 JI'31yanb-®uHaHc-2 2 1500.0
2009 JIBP-UHTepTpeia-2 2 1.000.0
2009 JInanHrTonHT-1 2 1000.0
2009 Mactep-baHk-4 4 2000.0
2009 MBPP-4 B 5000.0
2009 MBPP-5 5 5000.0
2009 M-MHOYCTPUA-3 3 1500.0
2009 MWP-®GuHaHc-3 2 2500.0
2009 Mot BaHk-3 2 1500.0
2009 MockoBckiin KpeanTHblil GaHk-5 2 2000.0
2009 MockoBckuit KpeanTHbii 6aHK-6 2 2000.0
2009 Moccenbnpom ®uHaHc-2 4 1500.0
2009 MocaHepro-3 4 5000.0
2009 MocaHepro-4 4 5000.0
2009 MOTOBUNMXMHCKME 3aBOAbI-2 4 2500.0
2009 HOK-®uHaHc-1 4 1.000.0
2009 HOMOC-BAHK-10 4 5000.0
2009 HOMOC-BAHK-11 4 5000.0
2009 HopmaHH-ACT-1 2 300.0
2009 Hopma-®uHaHc-1 2 700.0
2009 OrK-5, 6O-1 1 2000.0
2009 OrK-5, 60-2 1 2000.0
2009 OrK-5, 60-3 1 2000.0
2009 OrK-5, 60-4 1 2000.0
2009 O3HA-1 4 1500.0
2009 OprCrpoi-®uHaHc-1 2 2000.0
2009 lMnacTuk-®uHanc-1 2 1500.0
2009 [MonspHbIi kBapy-1 2 500.0
2009 IMpembep-NnanHr PuHaHc-1 2 300.0
2009 MpobuaHecbaHk-6 3 2000.0
2009 lMporpecc-Heaa JTnanHr-3 2 1000.0
2009 lpomcesi3bbaHk-7 4 5000.0
2009 IMpomcBsi3b6aHk-8 4 5000.0
2009 [MpomcBsiabbaHk-9 4 5000.0
2009 MTNA-®uHaHc-2 4 1000.0
2009 PaiipdarizeHbaHk-1 4 7500.0
2009 PaiiddpaiizeHbaHk-2 4 7500.0
2009 PaiiddpaiizeHbaHk-3 4 5000.0
2009 PaitcpchaitzeHbaHk-5 4 10 000.0
2009 PaiiddaiizeHbaHk-6 4 10 000.0
2009 PAMoY[-1 2 1.000.0
2009 PA®-/u3nHr duHaHc-1 2 1000.0
2009 PBKC, 1 2 2500.0
2009 PXO-10 4 15000.0
2009 PX0-12 9 15000.0
2009 Poc6aHk-2 2 5000.0
2009 Poc6aHk-3 4 5000.0
2009 PocbaHk-4 4 5000.0
2009 Poc6aHk-5 6 5000.0
2009 POCBEB O®UC-1 2 500.0
2009 Py6ex-Tntoc Pervok-3 4 2000.0
2009 Pycckas nuanHroBas komnausi—duHaHc-1 2 1000.0
2009 Pycckas nosa-1 2 1.000.0
2009 CAM-MB-1 2 1000.0
2009 Cb baHk-3 2 1500.0
2009 C6epbaHk Poccum-1 4 10 000.0
2009 C6epbark Poccun-2 4 10 000.0
2009 Cbepbatrk Poccun-3 6 10 000.0
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2009 C6epbaHk Poccum-4 6 10 000.0
2009 C6epbaHk Poccum-5 9 10 000.0
2009 C6epbaHk Poccun-6 9 10 000.0
2009 CAC-Maw-1 2 1.000.0
2009 CeBepo-3anagHoii Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1.000.0
2009 CUAN-1 2 1200.0
2009 Cubupckast ArpapHas 'pynna-2 2 1000.0
2009 CuxnCn duHaHc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cuctema-ranc-2 4 2000.0
2009 CKB-BaHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-NogxmcTunk-1 2 500.0
2009 CobunHbaHk-2 4 4000.0
2009 CONNEPC, BO-1 1 1000.0
2009 CONJEPC, BO-2 1 1000.0
2009 CONJEPC, BO-3 1 1000.0
2009 CONJEPC, BO-4 1 1.000.0
2009 CONNEPC, BO-5 1 1000.0
2009 CIK-2 4 1500.0
2009 CIK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CroitneHckast Huea-®uHaHc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 T EBpoceTb-3 4 5000.0
2009 Tpa+c Hadpra dunaHc-1 3 2000.0
2009 TPAHCASPO-®unHaHchI-2 3 3000.0
2009 TpaHcKpeautbaHk-4 4 10 000.0
2009 TpaHcPuH-M-3 4 1500.0
2009 TromeHb3HeprobaHk-1 2 700.0
2009 YK Poccuiickne CneupanbHble Cnnasbi-1 2 1500.0
2009 YMMO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 OrYM HMO um. C.A. JlaoukuHa-1 5 2000.0
2009 ®uHaHcbusHec pynn-3 2 3000.0
2009 OuHaHc-NuanHr (PIIK)-1 2 2500.0
2009 OuHaHC-NnanHr (J1K)-2 2 1500.0
2009 OuHCTPOIITN3NHT-1 2 1000.0
2009 Xaiinenp Fong ®uHaHc-2 2 750.0
2009 XK BaHk-6 4 5000.0
2009 LIYH NeHCneuCMY-3 4 2000.0
2009 OkenepT-OuHaHc-1 2 1500.0
2009 OnemeHT JInanHr-2 4 2300.0
2009 OPKOHMPOAOYKT-2 3 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoHbaHk-1 2 1500.0
2009 FOHuKpeaut baHk-3 4 10 000.0
2009 HOTalip-PuHaHc-4 3 2500.0
KniouyeBble oxoQHOCTU pyGneBbix obnuraunmn
YpoBeHb [JOXOAHOCTU Ha KpuBon OP3
Oropauus Tekywas 1 mec. Ha3ag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHoCTb Oropauus

1108 10.49% 9.82% 6.08% 003 25057 20.01.2010 10.16% 0.97

2 ropa 11.09% 9.63% 6.29% 093 26199 11.07.2012 11.44% 3.09

3roga 11.44% 9.42% 6.40% 093 46017 03.08.2016 16.38% 4.99

4ropa 12.64% 9.21% 6.49% 093 46018 24.11.2021 16.44% 6.21

5 net 14.67% 9.07% 6.55% 03 46020 06.02.2036 8.85% 10.8

6 net 16.45% 8.95% 6.60%

7 net 17.48% 8.81% 6.65%

8 net 17.96% 8.65% 6.69%

9 net 18.06% 8.45% 6.82%

10 net 17.91% 8.22% 6.93%

11 net 17.69% 7.94% 6.98%

12 net 17.55% 7.62% 7.00%

YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KpBOou
[Oiopauus Tekywas 1 mec. Hasag 6 Mec. Hasag WHCTpymMeHT MoraweHue [loxogHoCTb [iopauus

1ron 6.53% 6.06% 5.82% Moc-45 27.06.2012 17.28% 3.02

2ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 12.57% 4.97

3roza 6.82% 6.33% 6.51% Moc-49 14.06.2017 7.45% 6.31

4ropa 6.89% 6.55% 6.56%

5 net 6.73% 6.72% 6.56%

6 net 6.52% 6.87% 6.55%

7 net 6.46% 6.98% 6.57%

8 net 6.63% 7.08% 6.52%

9 net 7.10% 717% 7.23%
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© 2009 00O «PeHeccaHc Kanutan- ®vHaHcoBbli KoHcynbTaHT» (aanee «PK»). Bce npaea 3awumueHsl. Hactosiwas nybnvkaumns Hocut
UCKIIOUNTENBHO MHGOPMALMOHHBIA XapaKkTep W He sIBNseTcA NpeanoXeHWeM O Npofaxe WM MOMnbITKOM co CTopoHbl PK KynuTb
UM Npogath Kakve-nubo LeHHble BGymarn, Ha KoTopble B MyGrukauum MOXET coAepXaTbCsi CCbinka, WU npeaocTaBUTh Kakue-nmbo
MHBECTULMOHHbIE pEeKOMeHZauuu unu ycnyru. Takve npearioXeHuss MoryT ObiTb cAenaHbl MCKMHYUTENBHO B COOTBETCTBUU
C NpUMEHUMbIM 3akoHoAaTenbCcTBOM. [lpolwnas [OXOAQHOCTb He SBMsIeTCs nokasaTenem [LOXOOHOCTW MHBeCTUUMiA B Gyayliem.
HacTosiwas nybnukauusa ocHoBaHa Ha MHOPMauUMKM, KOTOPYD Mbl CYMTAEM HaAEXHOW, OOHAKO Mbl He yTBepXZaem, 4YTo BCe
npuBedeHHble CBeaeHUst abCoMTHO TOYHbl. Mbl HE Hecem OTBETCTBEHHOCTM 3a WCMOSIb30BaHME KIMEHTaMu UHdGopMaumu,
cofepxalleiics B HacTosLen nybnukauum, a Takke 3a onepaumu ¢ UeHHbIMM Gymaramu, ynoMuHamowmmucs B Hell. Mbl He Gepem
Ha cebs 0053aTenbCTBO perynspHo OOHOBMATL MHGOPMaUMIO, KOTOpasi COOAEPXMTCS B HacTosiwen nybnukauum wnum ucnpaensitb
BO3MOXHbIe HeToyHocTu. PK 1 ero adcunmpoBaHHble nvua, AMpeKTopa, NapTHEPbl M COTPYAHUKU, B TOM 4YuClie nuua, yvyacTBylolime
B MOArOTOBKE W BbiMycke 3TOro Matepuarna, MMeT NpaBo MoKynaTb WM NpogaBaTb YNOMMHAKOLWMECS B MaTepuase LeHHble Gymarm
N NPOU3BOAHLIE WHCTPYMEHTbI OT HUX. Ha LeHHble Gymarn HOMWHMPOBAHHbIE B WHOCTPAHHOW BantoTe MOryT OkasbiBaTb BRUSHUE
0OMeHHbIe Kypcbl BarnioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb CHVDKEHWE CTOMMOCTW WMHBECTULMIA B 3TV akTuBbl. VIHBeCTMpoOBaHue
B POCCUICKME LieHHble ByMarn HeceT 3HauUTeNbHbIA PUCK U UHBECTOPbI AOMKHbI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHUe HaLEeXHOCTM
3MUTEHTOB.

Packpbitne nHcpopmauum
MoaTBepxaeHne aHaNUTUKOB M OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oTyeT NOAroTOBMEH aHanUTUKOM (amu), Ybe UMS (4bW MMEHAa) yka3aHo (bl) HA TUTYNMbLHOM MUCTE HACTOsILLIero otyeTta
C Uenbio MpeAoCTaBneHnss CrnpaBoOYHOW MHOpMaLMKM O KOMMaHWM Unu KomnaHusx (cobupatenbHo «KomnaHus») v ueHHbIX Gymar,
SABNSAIOLLMXCA NpeaMeTamm HacTosiLero otyeTa. Kaxablii aHanMTuk NoaTBepXKAaeT, YTO BCE NO3ULNK, U3MOXKEHHbIE B HACTOSILLEM OTYeTe
B OTHOLUEHWM KakoW-Nnbo LEeHHOW BymarM unm SMWUTEHTa, TOYHO OTPaXaloT NUYHbIe B3rNsiAbl 3TOM0 aHanuMTUKa KacaTenbHO Mboro
aHanusupyemoro aMuTeHTa/ueHHon bymaru.

Jliobble pekoMeHAaUMM WM MHEHWs, MpeACTaBfieHHble B HACTOSLEM OTYyeTe, SABMSATCS CYXOEHWEeM Ha MOMEHT nybnvkauuu
HacTosiwero oTyeta. Hacrtosiwmi otyeT Obin mogrotoBneH HesdaBucumo oT Komnavum, n nobble pekoMeHgauuuM U MHEHwUs,
NpeaCcTaBreHHbIE B HACTOSILLEM OTYETE, OTPaXKAKT UCKITIOYUTENBHO TOYKY 3peHNUst aHanuTuka. pu Bcen 0CTOPOXHOCTK, cobnogaemon
ons obecnevyeHns TOYHOCTU MBMOXKEHHbLIX (DAKTOB, CMpaBeaSIMBOCTM U KOPPEKTHOCTU MPEACTaBMEHHbIX pekoMeHAauun U MHEeHWH,
HWU oaMH U3 aHanutukoB, KoMnaHus, ee AMpekTopa U COTPYAHUKU He yCTaHaBnvBanu MOAMMHHOCTb COAEPXKaHWs HACTOsILLEro oTyeTa
M, COOTBETCTBEHHO, HW OAWH W3 aHanuTMKOB, KomnaHusi, ee OMpeKkTopa W COTPYOHUKA HE HECYT KaKoW-MMbo OTBETCTBEHHOCTMU
3a coep)xaHue HacTosILLero oTyeTa, B CBSI3UN C YeM MHGOopMaLms, npeacTaBlieHHasi B HAaCTOSALLEM OTYETE, HE MOXET CHUMTaATbCA TOYHOWM,
crnpaBeanvMBo U NOSTHON.

Hun ogHO NuUO He HeceT Kakon-nNnbo OTBETCTBEHHOCTW 3a Kakue-nmbo MoTepu, BO3HUKLUME B pe3ynbTaTe Kakoro-nnbo Mcrnonb3oBaHus
HaCTOSILLEro oTyeTa UMM ero coAaepXaHusi, NMMBO BO3HUKLLIME B KaKOW-NMOGO CBSI3N C HaCTOSLWMM OTYyeToM. Kaxabl aHanuTuk w/wunm
CBSI3aHHbIE C HAMW NULA MOT NpeanpuHsTe AENCTBUS B COOTBETCTBUM NGO MCNonb3oBaTh MHGOPMaLMIO, COAEPKALLYIOCS B HACTOSILLEM
oTYeTe, a Takke pesynbTaTbl aHanNMTUYecKon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYeT, OO ero nybnukauuu.
MHdopmaums, npeactaBneHHas B HacTOSILLEM JOKYMEHTE, HE MOXET CIY>XUTb OCHOBaHWEM A1 NPUHATUSA MHBECTULIMOHHbBIX PeLLeHU
nobbiM ero nonyyatenem WU WHbIM JNIULOM B OTHOLIEHUWM LEHHbIX Bymar Komnanuu. HacToswwmii oT4yeT He SIBNSIeTCH OLEHKOW
ctoumoctn busHeca KomnaHuu, ee aktuBoB NnbO LEHHbIX Oymar ansi uenen, npegyCcMOTPEHHbIX 3akoHoAaTenbCTBOM Poccuiickon
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabll aHanUTVK NOATBEPXKAAET, YTO HUKaKas YacTb MOMyYeHHOro BO3HarpaxaeHust He 6bina, He siBnsieTcs U He ByaeT cBsizaHa npsiMo
WM KOCBEHHO C OMpeferieHHON pekomeHZauunei (AMu) unu MHEHWEM (SMW), NPeACTaBleHHbIMM B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaMm onpefensieTcsa B 3aBUCHMOCTM OT [esTenbHOCTU W YCRyr, HanpaBreHHblXx Ha obecneyeHue BbIroabl WHBECTOPaM,
apnswmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[O0YepHUX KoMmnaHui («Pupmax). Kak M Bce COTPYAHWKM OUPMbI, aHANWTUKX MOMy4alT BO3HArPaXKOeHWe B 3aBUCUMOCTY
OT peHTabenbHOCTU fAesTernbHoCTU OUPMbI, KOTOpasi BKMHOYAET BbIPYYKY OT BEAEHWUS NPOYMX BUAOB AEATENbHOCTY noapasaeneHusimm
Ddurpmel.

Kaxabln aHanuTuk, adunmpoBaHHble KOMNaHuM Nbo MHbIe Nuua SBASIOTCA UM MOTYT SBMATBCSH YNeHaMu rpynnbl aHaeppanTepos
B OTHOLUEHMM npeAanaraeMbiXx K npogaxe UeHHbIXx Oymar Komnanuu. Kaxagpli aHanuTuK umeeT npasBo B Oyaywem ydacTBoBaTb
B Ny6rMyHOM Bbinycke LeHHbIX bymar Komnanuu.



